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Che Political Economist. 
NOTICE. 
COMMERCIAL HISTORY AND REVIEW OF 1864, 
As part of an early Number of the Economist, we shall issue a 
Supplement under the above title, containing a careful Digest of 
the leading Merchants’ and Brokers’ Circulars in the different 
}| branches of trade, Lists of New Companies, Returns of Prices, 
|| Accounts of the Banks of England and France, §:c. The object 
1] of the Supplement being to place in possession of our readers a 
Commercial History of 1864 worthy of preservation and adapted 
fer reference. 


Tn accordance with the suggestions of many subscribers, it is in- 


Market for Men of Business” separately, carefully revised, 
and with a Preface. 


Ixvestor’s ManvaL is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SuPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it is intended in 
the next number of the Manvat to give such a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


FINANCE COMPANIES. 
|| Taz public are much puzzled as to Finance Companies. In 


the spring they were considered as infallible sources of enor- 
mous profits. Their shares were at great premiums, though 
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It is nota very pleasant task writing upon these great com- 
panies. They resent censure, and a certain portion of the 
public resents their praise. And those who, like ourselves, 
have to say both good and evil are, as indeed has happened, 
apt to excite the dislike of the Companies and the dislike of 
their adversaries. There is, however, no option; it would 
he undue timidity in the Economist if it omitted to give a 
distinct opinion upon the present state of their peculiar 
success, 


There is no wonder that the public are puzzled as to this 
trade, for it is in the nature of it somewhat of a secret trade. 
The accounts which have been published certainly do not, 
and in great part cannot and ought not, to state very accu- 
rately how the large sums set down to the credit of profit and 
loss have in fact been made. The nature of the business 
involves this. Roughly we may divide the business of Finance 
Companies thus :— 

Ist. The large brokerage, if we may use that phrase; the 
commission paid for the introduction of companies, the nego- 
tiation of large loans—the getting in fact of great sums of 


= | money in the market. 


2ndly. The purchase of shares and stock either in loans and 
companies so introduced, or in others with a view to profit. 

3rdly. The granting of loans at high interest on securities 
substantially good, but either not so realisable or so intelligi- 
ble as to suit common bankers. A Finance Company dealing 
with permanent money, money sure not to be asked for during 
the period for which it is lent (and a Finance Company never 
ought to deal with any other), may take with propriety securi- 
ties which cannot be turned into cash for considerable periods, 
and with a caréful staff of managers they can look into the 
details of out of the way securities quite inscrutable to the 
ordinary banking and bill-broking mind. They can deal with 
difficulties of loans and difficulties of intellect that common 
money dealers cannot deal with. 

But all these three kinds of business—the two first espe- 


| cially—are in their nature rather confidential and secret. 


| High brokerage is a very dangerous matter to talk of. 


tended to publish the series of articles on the ‘“ Money | person who paid it does not like to admit it, and the person 


The 


to whom it is paid should not boast of it. It is sure to 
excite competition, and sure not to be pleasant to his cus- 
tomers. On this very matter, it came out somehow that the 
Land Securities Company had paid an introduction fee of 
10,0007 to the International Financial, and there was much 
dissatisfaction at its magnitude. No branch of finance busi- 
ness has given rise to more dissatisfaction than this, but there 
is none which is more legitimate. Among the multitude of 
undertakings, the public want.a guide ; and any Finanee Com- 
pany which carefully, faithfully, and wisely gives that guidance 
will succeed. If the Directors never bring out any Company 
which they do not themselves think really good,—if they 
are people who think right,—who think good Companies good 
and bad Companies bad,—that Company will be useful, it 
will obtain success, it will earn high fees. ‘The function is most 
obviously liable to abuse in bad hands, but that’ does not 





money was dear, and likely to be dearer. Now, when a | hinder its being of excellent and now-a-days timely service in 
period of enterprise seems to be beginning, their shares are | good hands. Some of the profits earned by Finance Compa- 


{| ‘ow in comparison with other shares, and on the basis of the 
dividends lately announced. This time Jast year simple people 
stared at these companies as if they had discovered the philo- 
sopher’s sténe. Now, they stare at them with an uneasy 


suspicion, as though there may be thi and} 
hidden after all. fowleeg crecns #8 <1 te 


nies in this and other ways have been called “preposterous,” 
but, as has been observed in’ a very well-informed and able 
article in-the Edinburgh Review, profits.equally “preposterous ” 
have been earned hy private pé in the same sort of busi- 
ness, and the proof is the best proof—the ‘colossal fortunes ” 
‘of'individuals’ who. do that’ business.. The business of intro. 
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duction, of bringing out new loans and companies, is a busi- 


|! ness of warranty, amd those who have good names will always 


sell them, and as they are few, will always sell them well. 

The Edinburgh Review justly observes further “ that the 
“main object of the new system of investments is to end money 
“ abroad with a higher rate of interest than it can be lent at 
“home ;” that a high rate of interest is mot always the 
consequence of bad security, but sometimes also of “ unknown 
“security.” The business of a Finance Company is to know 
and to guide those who do not know. 

The “large brokerage” business therefore, though rather 
secret, is very useful, and the same may be said of share 
dealing. The business of buying shares is like the business 
of buying indigo. The speculator in all markets used to be 
considered as a person who was pernicious because he caused 
fluctuations in price ; and this really is the case with bad specu- 
lators, with speculators who rfin themselves. They speculate 
at a “high price,” force it higher, and so do harm, besides 


| being ruined by the infallible fall. But the good speculator 
| buys at a low price and sells at a high price, and so equalises 


price by making both the fall less and the rise less than they 
would be without him. The principles are. as good on the 


Stock Exchange as in Mincing lane ; the judicious speculator. 


is in both markets valuable. 

But this business is peculiarly secret. The Chairman of 
the International very jastly said*that he could not tell that 
the Company were holders of any shares without affecting 
the market—without depreciating the property he wanted to 
sell, This part of the business cannot be told, any more than 
the high brokerages. 

Even the third kind of business cannot be explained alto- 


|| gether. To the report of one of the inferior Companies, the 


auditors have appended this note :—“‘ We have examined and 
“ audited the accounts up to the 3lst December, 1864, and 
“ find them to be in accordance with tke books of the Com- 
“pany, and duly substantiated by vouchers. We think it 
“ right to observe that a large amount of the transactions on 
“ which the profits have been calculated is still pending, and 
“ as it is impossible to say what some of the securities held 
in connection therewith may realise, we are of opinion that 
“ the balance of profits exhibited by the accounts should be 
“ cautiously dealt with.”” We can well understand the neces- 
sity for that sort of caution, and even in the great Companies 
which have the pick of this business, there must be many 
securities most likely right, but still pending, but not easily 
describable in a report or at a meeting of shareholders. 

This necessary secrecy involves three conequences :— 

Ist. That the Board of Directors should be one of which 
the constitution almost secures implicit confidence. That 
confidence must be given. As we have shown, the business 
cannot be told; and the attempt, therefore, of little people to 
start little Finance Companies is merely mischievous. They 
cannot hope to get the confidence inseparable from an essen- 
tially confidential business. The public have to trust the 
Directors, and the public is justified in requiring not only good 
men, but known men. 

We throw it out as a suggestion for consideration whether 
in all cases it would not be well to have frequent changes in 
the direction. We own we think a certain number of new 
names not unfrequently would give more confidence to the 
public than the incessant repetition of the sam2 excellent 
names. There is no audit like that of a new active objecting 
director, and we should like to see in all these Companies a 
few of that sort. 


2ndly. It should be known that their accounts are made up 
on a sound principle; and now, we are sorry to say, all we 
know, that not unnaturally perhaps, but most unfortunately, 
they are made up on a wrong principle. The Directors feel 
the delicacy of their position. They hold a mass of miscel- 
laneous securities, and their profit depends on the valuation of 
those securities, and they like to be able to give a clear 
answer when they are asked the inevitable, the critical 
question, “‘Howdo you value your securities?” In all cases 
they now say that they value them “at the price of the day,” 
and we boldly answer that no estimate of profit made so is 
wcrth the paper on which it is written. Public securities go 
up and down from a hundred causes, and a dealer in them 
who, while he still holds, reckons their depression as loss and 
their rise as profit, will one time account himself a pauper 
and then a millionaire. Sensible people will never attach 
much value to profit and loss accounts made up on that prin- 
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ciple; all dividends, however good, will mever 

of the shares proportionately, because they 

faulty principle. Both the gains and the Josses are pa 
figures ; the»profit may vanish if the shares be-kept, and 8 
loss may be evaded in the same manner. And not only can 
no just profit or loss account be so made up, but no 
one. The profits will one year be raised by general prosperit 
and rise im shaves by what we call the “ good luck of the 
“world ;” the next it will be depressed by diffused had 
causes,—by general ill luck. 

This is not a new doctrine. We wrote the same on the 9th 
of May, 1863, when these Companies were being formed, 
We refer to the passage now partly because it shows we are 
not forging principlts after events, and partly because it con. 
tains a suggestion for the future :—“ Thirdly. There is great 
“danger that in such a business too high a dividend may be 
“ easily declared. If we take the cost price of shares and 
“ stock and the actual price, there will in sanguine times be a 
“ great profit, while in declining times there will be a cor. 
“responding loss. The mere momentary rise in the price of 
“ shares is no guide. At first, we believe, the Credit Mobilier 
“regarded it as a criterion, but now they have ceased to 
“regard it. We would venture to lay down asa rule that 
‘no share unsold should ever be estimated at more than cost 
“ price, and that the only credit to profit and loss should be 
“‘ actual realised profits. If, however, there should be a like- 
“lihood that the price at which the shares will be sold will 
“ be less than the cost price, there should be a debit to profit 
“and loss. Actual gains should be the source of dividend, 
“ but we should not divide all of them. We may and should 
“‘ anticipate future losses, but never future profits.” At 
any rate, we are sure the present rule is utterly bad, and 
that the Directors must take the responsibility of valuing the 
shares at a proper and just value, and not publish a balance 
sheet full of fictitious gains and fictitious losses. This in- 
volves trust in the Directors; but, as we have shown, that 
confidence is the essence of the business,—these Companies 
had better be wound up if there is not such trust. 

Thirdly. A large balance might always be carried on by 
these Companies. They cannot give the confidence they re- |} 
quire without a steady dividend, and it is evident that while 
they make much in good times, they will make less, if any- |} 
thing, in bad times. High brokerages can only be made when 
loans are rife and Companies thick ; share dealing is not pro- 
fitable in a falling market; dealing in “ difficult” securities 
is very difficult in stringent times. A large rest is necessary 
to a steady dividend, and without a steady dividend no Com- 
pany can be liked. 

Even with a steady dividend, these Companies probably will 
always feel the unfavourable consequences of the secret nature |} 
of their business—of the difficulties of publishing without |} 
losing it. In the spring, these Companies were thought to be 
better than Companies of ordinary communicable business. 
This idea was essentially unrealisable. But, with good 
Directors, good accounts, large rests, and high principle, these 
Companies may be very useful to the public and very profit- 
able to themselves. 


RUMOURS OF PEACE. 


Durine the past week the publie mind has been a good deal |f 
disturbed by vague rumours of the probability of an early, if 
not almost immediate, termination of the American conflict. 
The dread, rather than the wish, has in this instance, we |} 
think, been the fosterer, if not the father, to that thought. 
Fear is often more sanguine than Hope in the anticipations it 
is prone to form; and so many merchants are under engage- |j 
ments entered into, and hold produce purchased, under the 
idea that the war would last for at least a year or two longer, |f 
that they are naturally enough “tremblingly alive” to the 
slightest indications which appear to show that the very basis 
of their calculations may turn out to have been altogether a|} 
mistake. Large owners of cotton at half-a-crown a pound 
may be nervous at the bare possibility of a catastrophe which 
would reduce the value of the stocks one-half, and might 
entail something like ruin upon the weaker among them. 

We believe that there is little real warrant for this extreme 
alarm, or for the expectation of any sudden or speedy change 
in the position of affairs. Of course it is undeniable that the 
prospects of the Confederates have scarcely ever looked 80 
gloomy, nor the hopes and boasts of the Northerners been 80 
justified by the success and real progress of their arms. The 
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masterly and daring march of Sherman across Georgia, his 

of Savannah, his reported and very probable intention 
of fighting his way up through the Carolinas to join Grant, 
and the great likelihood, in case of his success, of the capture 
of Richmond, all seem to intimate both that the Federals 


}| have at length found a really competent commander, and that 


another severe blow and heavy discouragement is hanging 
over the Confederate cause. Then, again, the last successes 
at Savannah and Wilmington have, it is believed, put an end to 
plockade-running on any extensive scale, and have thus cut off 
gome of the warlike supplies of the Southerners, and far more 
of the comforts and luxuries of their daily life. The blockade, 
so long set at naught by daring adventurers, will now become 
really effective, and will add materially to the difficulties as 
well as to the hardships which the Secessionists have to endure. 
And, finally, there are sundry indications that the Southis not 
ite as unanimous as it was; that ill-fortune has produced 
its natural result of ill-temper though not of discouragement ; 
that a few senators are found to oppose the Government, and 
plenty of journalists to abuse it. It is even said that Mr Lin- 
coln is endeavouring to take advantage of the Southerners in 
their extremity by tempting some of the States into separate 
tiations, and that one or two of them have manifested a 
disposition to at least nibble at the bait. 

All this may be perfectly true, and much of it is indisputa- 
ble, but it does not warrant the inferences that have been 
drawn from it, nor make us fancy for one moment that an 
easy peace is probable. In the first place, these are few 
symptoms of actual discouragement among the Confederates. 
They are under a cloud; and the fortune of war has of 
late gone heavily against them. But they have still large 
armies in the field ; they have still the ablest generals of the 
Republic in their ranks ; the animosity of feeling and incom- 
patibility of temper, which—far more than the Slave question 
or any distinct and specific grievance—lay at the root of this 
internecine strife, have been tenfold exacerbated and embittered 
by the wrongs and devastations and outrages they have 
endured from Federal armies, and are now, we fear, pretty 
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nearly irreconcileable. And it must be remembered that 
though men grow tired of a war waged under ordinary conditions 
and for ordinary objects, and are willing, when weary of the toil 
or cost or danger of such a strife, to lay down their arms and 
make the best terms they can; yet the case is very different 
when men are fighting for independence of masters they at once 
hate and despise ; when no terms can be obtained by peace, to 
which in their sight continued war would not be preferable ; 
and when the ravages of the enemy have destroyed their 
property and left them destitute. Men will often avoid war 
in order to escape the risk of ruin; they will often terminate 
a war in order to prevent the consummation of inchoate ruin ; 
but when the ruin is complete few men feel inclined to submit 
to or negotiate with the destrover;—and in this unhappy 
war many men, originally prudent and moderate, have been 
made desperate. 


Then, too, we must remember that all the leaders in the 
Southern Confederacy are men too deeply compromised to 
have any future at all, except what ultimate success may 
yield them ; that they are heart and soul in the cause,—all 
ambitiously, some religiously, devoted to it; that they wield 
the resources of the State, and have vast powers under their 
amended Constitution ; and that no one knows so well as they 
what these resources are when confined to defensive warfare. 
They have still ample food, and ample ammunition, and ample 
warlike stores of nearly every sort; and with these, as Fre- 
derick the Great used to say, war may be waged so long as an 
adult man remains. They may still enrol the able-bodied 
slaves in their ranks, and if they do this they may continue 
the war for ever; and we believe the feeling to be pretty 
general among them that they might as well emancipate 
the blacks themselves as suffer the Yankees to do it 
for them. Lastly, thovgh numbers on both sides may 
be sick of the conflict,—though thousands in the North as 
well as in the South would be willing enough to end 
it, if terms of accommodation could be devised,—and 
though hundreds of thousands everywhere bitterly regret that 
it was ever entered upon ;—yet, so far as we can learn, no 
Southerner is one whit inclined to ask for a peace on condi- 
tions which bring him or his State again under Northern 
| Tale, and no leading Federal is prepared to offer peace on the 
condition of accepting a dissolution of the Union. The ori- 
ginal object of the war has not lost its original dearness to 
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curious alternation of vehement youthful Radicalism with | 
nascent Whig caution, which give a curious effect of “two | 
voiees’’ toa part of his speech, no one will be disposed to 
criticise too narrowly. 


“ connection” with the subject of Reform, but we are not | 
quite sure that this has been altogether favourable to his 

power of dealing with the subject. Mr Darwin has shown us | 
how the hereditary principle operates to strengthen and ex- | 
aggerate constitutional peculiarities of habit or organisation | 
which, if they yield new power over the circumstances of the | 
surrounding world, become a “natural advantage,” tending to | 
form and perpetuate a species, but if otherwise, tend on the | 
contrary, and inevitably, to annihilation. Something of the | 
same kind happens in special cases of rather artificial habits | 
of thought, which have arisen from the exigencies of one | 
set of circumstances, and have to be applied, in an even ex- | 
aggerated form, to emergencies of quite a different kind. | 
The Russell type of thought on Reform is of this nature. It | 
is almost a constitutional peculiarity. It consists in a certain | 
marked disposition to believe that all representative reform | 





either of the combatants. Peace at the price of submission 
has no charms for the Confederates. Peace at the price of 
disruption has n> charms for the Northerners. Bota parties 
wish for peace, but neither is as yet disposed to pay the price 
at which alone it can be purchased. Both parties may be 
weary of the war, but both are a long way from that exh aus- 
tion which alone can compel them to forego it. 



























































































VISCOUNT AMBERLEY. 
Aut Englishmen must regard the first political appearance 
of Lord Russell’s eldest son as an coed some political 
interest. It is one perfectly legitimate result of the here- 
ditary principle which has so strong a hold on English poli- 
tical and social life, that men who have done great public 
services to the country gain a vantage ground amongst the 
people not only for themselves but for their children ;-—-that 
the sons of trusted leaders have themselves far easier access to 
public favour, far more chance of themselves becoming 
trusted leaders in their turn, than other men of equal 
character and even higher abilities. No doubt there 
is a set-off to this advantage in the undue expectations 
which the possession of*a great name may tend to 
excite among thoughtless peoplé; but, onthe whole, the En- 
glish nation is not exigeant, and gives very easy credit to men 
of good name and visibly good intentions, for the power as 
well as the will to serve them well. Almost every one will be 
desirous to draw a favourable augury from Viscount Am- 
berley’s speech at Leeds for his political prospects, and | 
Liberals, at least, will see with ‘pleasure that. his political | 
mind is at present even more fully occupied with the sins of | 
commission and omission committed by the aristocracy | 
and landed gentry against the working classes, than | 
with the shortcomings of the working classes themselves,—_ 
with the dangers of narrow and exclusive tenets and im-| 
perious actions, than with the dangers of democratic igno- | 
rance and passion. It is natural and well that it should be | 
so; and if his conceptions on the subject of Reform are a| 
little vague and confused, and somewhat injured by that | 
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Lord Amberley speaks modestly of “his special historical 


must go in the same groove with that of 1832, or else be a 
mockery,—in a deep-seated impression that the one glorious 
political privilege to which a Briton is heir, is absolute 
equality with the ten-pounders of the old Reform Act. The 
Russell theory of Reform tends to what we may call a diseased 
value for the mere vote, the machinery of representation, and 
a total disregard of the purpose for-which that vote is given, 
the actual representation of the various English types of 
thought and opinions. It inspires an artificial appetite for 
“ equality at the poll,” and never thinks of the purposefor which 
alone equality at the poll is desirable,—equality in Parliament. 
This is like the secondary passion for money as the mere instru- 
ment of. power or enjoyment, which the miser so soon contracts, 
and which so completely overpowers and obliterates the end for 
which money was originally desired. The Russell estimate of 
representative rights begins and ends with the vote. The vote is 
transfigured in the Russell imagination as the be-all and end- 
all of the representative system. This peculiarity is pain- 
fully visible in Lord Amberley, and we fear it may render his 
* historical connection” with the subject rather a disadvantage 
to him at the present crisis, when thinking Englishmen are 
desirous of making the Parliament a more true representation 
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of the English people, but are not very much concerned as to 
either equality or inequality at the poll, so long as a fairer 
representation of the mind and energy of England can be 
attained. Lord Amberley considered it, says the report of his 
speech, “ the natural state of a free people to be in posses- 
“sion of votes, and, when any large body of that people was 
“ not admitted to that privilege, he thought there ought to 
“be some strong and sufficient reason given for that depriva- 
“tion.” The imagination of the speaker never really got 
beyond the “ votes.” ‘The possession of votes” is the crite- 
rion of political humanity, just as one might say the posses- 
sion of reason is the criterion of intellectual humanity. That 
was the idea natural to Lord Amberley’s “historical con- 
“ nection” with the subject, and it runs through his whole 
speech. It does not even once occur to him that the people 
of England might be less perfectly represented,—that the 
representation of the people of England might in certain 
cases be wholly distorted,—by their abstract “‘ possession of 
“ votes,” in case those votes are so accumulated as to ensure a 
vast number of repetitions of the same interest and the same 
ideas, and no image at all of the competing minorities of 
thonght and action. We do not blame Lord Amberley for 
this bold and almost morbid concentration of attention on the 
vote, to the exclusion of the purpose of the vote. We believe, 
however, that the influences to which he owes this unfortu- 
nate inability to look beyond the machinery, will disqualify 
him for any great service in the next Reform movement, and 
trust that he will devote his youthful energy and kindly 
enthusiasms to subjects on which his imagination is less 
embarrassed by an unfortunate “ historical connection” with 
fixed ideas, 


MR MASSEY’S APPOINTMENT. 
It would be scarcely just to criticise the India Office for filling 
up the vacancy left through the illness of Sir Charles Treve- 


lyan by an appointment from this country. The reasons for 


and against that course happen for the moment to be so 
nicely balanced, that a Minister could hardly be expected to 
forego patrcaage so valuable when such forcible arguments 


could be adduced for continuing to exercise it, We are not 
inclined, however, to let the appointment pass without a com- 
ment, as if the selection of an English politician for the 
office were a mere incident in the regular system of Indian 
administration, and we therefore point out once more the 
mischiefs which may occur if a practice, originally intended 
to be the exception, is suffered to become the rule. As an 


exceptional measure intended to meet a temporary but urgent 
difficulty, the appointment of an English financier to re- 
organise and refill the Indian Treasury was no doubt judicious. 
It was necessary to attempt new and somewhat startling 


things, to make large reductions, to impose new taxes, and to | 


simplify the entire system of account. The Indian officials 
were scarcely competent to that work. They were dis- 
inclined by the instinct of a bureaucracy to reductions 


in the civil departments and by habit of thought to | 


economy in the military strength, while they were pene- 
trated with the idea, now reviving again, that the limits of 
taxation in India had been reached. Above all they 
could not reform the system of accounts. It has been 
said, and we believe truly, that the last civilian appointed 
secretary to the Bank of Bengal, Mr Grey, a man who has 
since displayed real financial ability, did not when appointed 
know what an endorsement meant, and the story is a fair 
illustration of that ignorance of the machinery of finance 
which rendered all the ability of the service useless to the 
Treasury, It was necessary to send out a new man trained in 
another school, and the experiment, as we all know, turned 
out a great success. The reductions were found easy, the new 
taxation possible, the accounts susceptible of order and expla- 
nation. But when the work had been done, when order had 
been introduced and an equilibrium re-established, the Trea- 


sury should have been left once more to the departments, con- | 


trolled only by the Viceroy. To keep on sending out Chan- 


nature for a man specially selected and invested with special 
powers to perform a special work not to wish to do 
something speciaily striking. He cannot help desiring to justify 
his own raison detre, and India offers so large 
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and so tempting a field to the 
that merely to keep the machine going, and going easj] 
seems intolerably tedious. ‘The financier feels like an iv 
ventor who wants to stop the work of a great factory till he 
has made some driving wheel a little more perfect. , This is 
a very dangerous instinct in a country like India, where the 
Administration is changed every five years, where nothj 
therefore is ever allowed to harden into a habit, and where it 
is possible, by merely shifting taxes, to acquire at any time a 
local reputation for wisdom. The experiment of an income 
tax has in this way been foiled, the people never had time to 
educate themselves to the burden which they were constant} 
told should be removed next year, Again, the selection of an 
English official for the post almost of itself disqualifies lj 
local officials. Tha civilians will not prepare themselves 
for an office they can never fill, and the regular work of the 
department is almost exclusively administrative. There jg 
a Financial Commissionership or two which allows of originality, 
but apart from these an Indian officer of the revenue is in the 
position of an English Treasury clerk. The ideal Chancellor, all 
man who should combine financial ability with fullness of local 
knowledge, is, therefore, almost unattainable, to the great 
injury of the Empire. If the office were thrown open am- 
bition would soon tempt the civilians to qualify themselves for 
it, and we should gradually obtain a school of men intimately 
familiar with the country, yet able to produce a reasonable 
budget, to look beyond service interests in the matter of 
reduction, and to tax without too much respect to Anglo-Indian 
tradition. 


We objected, therefore, to the appointment of Sir Charles 
Trevelyan, and should object to the appointment of his suc- 
cessor but for one or two accidental circumstances. As a 
rule, the appointment of an English financier is an embarass- 


inventive 


| ment to the Viceroy, who ought to preside over finance as 


over every other department of the State; but at this mo- 
ment India is ruled by a civilian Viceroy, a man of special 
qualities no doubt, but still entirely unversed in financial prin- 
ciples, and not entirely unfettered by the traditionary pre- 
judices of his order, It is highly expedient that he should 
have by his side a man familiar with English politics, 
English ideas, and English methods of doing business, 
a man who looks at things without Indian predilec- 
tions, and who possesses some of the audavity in 
reform which an Indian career seems so often to impair. 
Mr Maine, the legal member, is able and successful, but he 
is a jurist rather than an administrator, never held office in 
England, and is unfamiliar with business outside the 
limits of his studies. An official is required who is alsoa 
man of the world, not so much to control finance as to intro- 
duce an English atmosphere into the Council Chamber, to act 


| on the Viceroy’s mind as a cool breeze would upon his body. 


That is evidently the view of Sir Charles Wood, or he never 
would have selected Mr Massey forthe appointment. Entirely 
unknown in finance, that gentleman is a capital man of busi- 
ness, accustomed to the most harassing of all work, making 
things clear to assemblies, and familiar with every kind of 

departmental labour. He will probably succeed, and there is 
a work before him which will allow in a singular degree of ||) 
the use of his special aptitudes. He ought to be sent for 
three months to each of the minor Presidencies. The work of 
the Finance Minister has hitherto been done chiefly in Bengal, 
but if we mistake not, the greatest need for him now 
exists in Madras and Bombay. In the latter Presidency |} 
particularly, there is a state of things growing up which 
requires watchfulness, and perhaps reorganisation. A formal |} 
proposal by the Governor of a Presidency, himself a civilian, 
for an increase of salaries to the extent of half a million a year 
at one blow, is, to say the least of it, an unusual phenomenon. 
Even to make such a proposal is to spread discontent at its 
rejection over a whole Presidency, and to grant it would have 
involved fresh taxation. The true solution, if the need is not || 
temporary,—which we doubt,—is to employ fewer men on jf 
better salaries; but Sir Bartle Frere and Bombay gene- 
rally require looking after. Then in Madras there is a fierce |}, 
resistance to reductions in the army, which needs fresh |/ 


} * e . 
| English energy to overcome, and abuses exist there which |}, 
cellors was to reintroduce disorder, for it is not in human | 


could scarcely spring up under the eye of the Central Govern- 
Mr Massey will, if he is wise, find much to accom- |/j 
plish before he reaches Calcutta, and he is probably as well 
qualified to accomplish it as if he had proved himself compe- 


‘ tent to the financial post he is nominally to fill. 
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CURIOSITIES OF AUSTRIAN STATE 
ADMINISTRATION. 
Vienna, 14th January. 
Tas complex of a dozen different countries, speaking half a 
dozen different languages, yclept Austria, affords more mate- 
rial for study, in a political and economical point of view, than 
any other State on the face of the globe. The diversity of 
national rights, interests, and feelings has given rise to com- 
lications, jealousies, and difficulties of the most bewildering 
ind. A stranger, in search of information, will feel greatly 
puzzled at the outset by the variety and, on many occasions, by 
the contradictory nature of what he hears, and must take con- 
siderable pains before what at first appears an almost incom- 
hensible chaos will assume shape and distinct features. As 
his powers of perception develop themselves, he will become 
aware of such anomalies and curiosities as cannot fail to give 
zest to his studies ; he will feel a growing desire to acquaint 
himself with the structure of a Government wielding the 
destinies of this conglomeration of peoples, and ruling them in 
many respects so queerly and so clumsily. It would be im- 
ible to enter here upon an examination of a crowd of ques- 
tions connected with this subject, and I must confine myself 
to a few statements of facts which speak volumes, and ought 
to be looked after by those whose business it is to work out 
the weal of Austria. 

The administration of the State may be called a bureau- 
cratic institution, so thoroughly is everything carried on by 
rote and rule, so sedulously is every movement watched over 
and interfered with by an official staff of prodigious propor- 
tions; the number of functionaries, independent of 19,000 
coastguard and excisemen, is estimated at 52,300, with 
salaries ranging from ten pounds to eight hundred pounds, 
the majority of whom, censcious*that the State might do very 
well without them, appear to conclude that the State exists 
for their sake. Their employment, toa great extent, consists 
in controlling one another; the inadequacy of their salaries 
creating the necessity of guardingthem against the temptations 
which poverty entails. Hence an elaborate mechanism of 
superintendence which is carried on through many steps up 
to the High Court of Control at Vienna, where it finally 
culminates. Some idea may be formed of the amount of un- 
productive labour bestowed on working this cumbrous machi- 
nery when we find this army of functionaries condemned to 
write letters consuming nearly double the amount of paper 
used by the whole of the rest of the eommunity. Mr I. Ieiteles, 
in his most meritorious work on Austrian Public Economy, 
states that the official correspondence passing through the 
post office, free of postage, in 1861 weighed 35,000 hundred- 
weight, consisting of 22 million of letters, against 20,520 
hundredweight of private correspondence, independent of 
60,961 hundredweight of official parcels against an equal 
amount of private parcels, It is very properly remarked that 
the letter-writing propensity of the officials, which has been 
vastly on the increase of late years, is intensified by their 
franking privilege, which causes the post office an annual loss 
of 4,400,000 florins. It is consolatory to hear that a resolute 
spirit of reform is manifesting itself among the younger gene- 
ration of officials, but nothing effectual can be done before 
the representatives of the old system shall have gradually 
Withdrawn from the scene. Fortunately, the attention of the 
Reichsrath will be given to improvements in this direction. 

The Chambers of Commerce are electorial bodies, naming 
their deputies to the Provincial Landtag, which nominates the 
members of the Reichsrath. Everybody carrying on some 
trade, from a bank or manufactory down to a beer or green- 
grocer’s shop, is a member of the Chamber of Commerce; and 
the real men of business, therefore, find themselves in so 
small a minority that they take but little interest in the pro- 
ceedings of the Chamber. Squabbles about shop matters 
form the staple of the discussions, and there exists so much 
confusion in the subdivision of the members, that a question 
Concerning the wine trade may happen to be referred to a 
committee of button makers. 

The military and civil pensions paid by the Treasury reach 
the goodly sum of two millions sterling, and the taxes within 
the last 12 years have been nearly doubled; the consequence 
18 an enormous increase in the cost of living, so that Vienna, 
from being one of the cheapest capitals of Europe, has 
become one of the dearest. 

i. Dalmatia, which under Roman and Venetian rule was a 
| Tich and well-cultivated province, presents little now but bar- 
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ren hills and a dreary waste, and even the culture of the 
olive, which used to be its main produce, has been abandoned, 
because it is impossible to obtain legal possession of any pro- 
perty there, no books or documents of register for titles being 
in existence. 

One gigantic social evil must now be touched upon, which, 
like a cancer, eats into the heart’s blood of Austria, and is 
sapping the foundation of society, and that is the gambling 
system organised and fostered by the Government. Lotteries 
right and lotteries left, lotteries for the upper ten thousand, 
and lotteries for the million, in such numbers that Mr Teiteles, 
in his book noticed before, calculates that the days of the year 
do not suffice to give one to each separate drawing of prizes. 
The State has set the example of contracting loans on the lot- 
tery principle, the sum borrowed being paid back at stated 
periods, prizes of large amounts being awarded to the lucky 
winners in lieu of interest. People lend their money without in- 
terest in the hope of drawing prizes, and hundreds of millions of 


florins, instead of fructifying in the hands of industry, are thus || 
laid fallow. Many owners of private estates have, on the same | 


plan and on the security of their property, been allowed to 
borrow many millions, the shares of all these loans being 
dabbied in on Change, so that, while the produce markets are 
deserted, the Stock Exchange is resorted to by all classes, and 
resounds with the clamour of jobbers and gamblers. Besides 
these lotteries there are a number of Government lottos, the 
tickets of which are sold all over the Empire and bring the 
State a net revenue of seven hundred thousand pounds ster- 
ling, in consideration of which the happiness of thousands of 
families is blighted, and a passion for gambling created 
ruinous to honest labour and industry. Oh! for the pen of 
Sydney Smith, to picture the misery of the wretched victims 
as they may be seen in the back streets of Vienna, sneaking 
away to their hungry families from the lotto shop which 
swallowed their last kreutzer ! 


Foretqn Correspondence 


(FROM OUs OWN OCORBESPONDEN™.) 
Panis, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 2nd inst. The return for the previous 
week is added :— 























Dasror. 
Feb. 2, 1865. Jan. 26, 1865. 
f c f c 

Capital of the bank ..........0 182,500,000 0 crore 182,500,000 0 
Profits, in addition to capital 6,994,470 23 ....+. 6,987,142 42 
Reserve of the bank and branches... a 22,105,750 14 ...... 22,105,750 14 
FRG BODE UD ccccccvccsccccevccccscccscoceccoccessoncesese 000,000 0 reeves 4,000,060 0 
N« tes in circulation and at the branches ...... 812,425,525 0 ...... 808,283,925 0 

Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 6,780,382 75 ss000 5,596,463 38 
Treasury account..........sccescesceerseererenssesesees 86,605,076 8  ...000 89,601,463 86 
Accounts current at Paris...... 115,213,823 1... 116,656,715 37 
Ditto in the provinces. 28,216,804 0... 22,456,293 0 
Dividends payable .... 3,240,358 75 wee 4,447,856 75 
Various discounts....... 4,267,876 46 ...... 3,610,678 80 
Re-discounts .....+.4+ eo 2,789,444 5 ror 2,789,444 5 
Bund ries.......ccccccscscccsesscccccveccecseseesesesesseeee 10,925,989 86  ....00 12,431,737 72 
1, 286,065,500 33 ccocee 1, 201,477,410 49 

CREDITOR. 

f f c 
Cash and bullion ........ccecssoseesseessssssereesesers 318,454,492 94 0.06 $22,119,477 73 
Commercial bills overdue ... ee 2,396,519 84 cro 2,630,867 13 
Ditto diseounted in Paris 322,560,428 27 ..... 325,911,784 25 
Litt» in the branches...... 328,814,862 O rr. 316,267,453 0 
Advances on bulion in Pari « 13,806,081 55 ..... 14,694,081 55 
Ditto in the provinces......resresescccessersesee 4,205,610 0 ...... 4,081,210 0 
Ditto on public securities in Paris ..... ..0.+« 14,925,600 0 ....00 14,731,600 0 
Ditto in the provinces.......+« .tecvecseseeconeroore 9,222,500 0 scores 9,375,900 0 
Ditto on obligations and railway shares ... 26,027,300 0... 28,167,500 0 
Ditto in the provinces.......cereseesseeesseeeree 7,928,050 0  ....06 18,315,950 0 

Ditto on securities in the Credit Foncier in 
PATIS cccrccrcccccrescosccccscvevcvececssooseesseseses 523,400 0 reese 521,300 0 
Ditto in the provinces. ° 355,850 0 ...0e 355,650 @ 
Ditto to the State....... 60,000,000 0  .....06 60,000, 0 
Government stock resery 12,980,750 14 ....06 12,980,750 14 
Ditto other securities . we 986,696,737 91 ....0- 36,696,737 91 
Securities held ........0..esseccsssesesseseeecesesesee 100,000,000 0 ....00 100,000,000 0 
Hotel and property of the bank and branches 8,408,546 0... 8,397,442 0 
Expenses of management.........scessrceseseeee 208,008 18  ....06 44,720 70 
Sundries. 6,550,813 50... 5,585,086 8 
1,286,065,500 33 ...00 1,281,477,410 49 


The changes in the situation of the Bank to-day compared with 
last week are insignificant : - a decline of 3,655,000f in the metallic 
reserve, an increase of nearly the same in the notes in circulation, 
and an augmentation of 8,696,000f in the discounts. 

On the Bourse the great bankers and credit companies still 
abstain from encouraging speculative operations, and consequently 
a certain degree of discouragement is telt. The following are the 
quotations :-— 


Jan. 26. Feb. 3 

fc fo 

Pour-and-a-Half ...........ccceseceseeee BD A ess 95 75 
NES ARES ORLA TOE ATELY SS SO . ...cocore al 

Cn rees...ere Sap ea sccEae bdindeidaen egalucae 67 0 67 5 

Thirty years’ bonds ...............e000« 437 50 440 0 
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Bank of Framce.e......000-00ressesenseees 
Oredit Foncier ... ianinot 
Austrian Credit Foncier 

Credit Mobilier..........+++++ 

Societe Generale 

Comptoir d’Eseompte 


Mexican Loan ...........+« ° 

Northern Railway ............+«- 

Osleans ...0rerecse hliienhitebineuinbeid ove 
ER) Rees oonpsntocveessocencnscene 


Transatlantiques Francais 
Messageries Imperiales 
Credit Foncier Bonds of 1,000f at 
3 per cent. 
Do. Coupons, 500f, 3 per cent.... 
Do. do. 500f,4 — si 
Do. do. new, 500f,4. — 
Do do, 100f,3 — =" 
Do do 10084 — ote 
Do do. Communales, 500f 396 25 
The last number of the EconomisT was seiz:d at the Post Office 
by the Bureau de Ja Presse. Nevertheless, 1am told, numerous 
copies have found their way to Paris,—a fact which proves how 
foolish seizures are. Indeed, as a rule, the numbers of the Econo- 
mist which are taken into custody by the Bureau de la Presse 
people, are more read than those which are left free. 


The Superior Council of Commerce met the other day to revise 
| its resolutions relative to merchant shipping. On the suggestion 
of M. Behic, Minister of Commerce, it resolved, as I am informed, 
that foreign-built ships, instead of being admitted free of duty, as 
was at first proposed, shall pay 2f the ton,—which for a 1,000 ton 
ship will make 80/ English. The duty is not high certainly, but 
what is the use of imposing it? It will not be a protection to 
French shipbuilders ; it will yield ncthing worth having to the 
revenue ; and it willbe purely and simp'y an unnecessary charge 
on the ship importer. 

M. Wolowski, of the Institute, the celebrated Professor of 
Political Economy, who has taken a very active part in the con- 
troversy about Banks of Issue, publishes a remarkable article on 
the subject in the last number of the Revue des Deux Mondes. 
In it, as in his book Za Question des Banques, and in tie discus- 
sions of the Academy of Moral and Political Sciences, and of the 
Society of Political Economy, he insists that there ought to be 
only one Bank of Issue in a country, in order to secure the 
unity of paper circulation, which he thinks of the highest import- 
ance, which he holds to be a scientific progress on variety of 
issues, and to which he says all countries are tending. He also, 
in the course of his article, argues against the doctrine of fixity of 
interest, and in favour of the capital of a national bank being in- 
vested in Government stock. On the two latter points he will 
obtain general concurrence, but on the former he will encounter 
much opposition both from economists and practical men. At the 
conclusion of his article, M. Wolowski quotes the following letter 
written to him in December last by Mr Gladstone :— 

“J find that it was on the 8th October that I wrote to you, ex- 
pressing, among other points, my opinion that the distinction 
which you have drawn between the business of banking and the 
practice of issue was both a sound and a vital one, and that I was 
glad you had adopted the proper means, namely, by publication, 
of impressing your views upon the public. I may venture at this 
time to add that, with your views upon the Act of 1864, you will 
be glad to Lear that, during the recent period of pressure, the 
government of the Bank of England has beer courageously and 
wisely conducted, and that the essential principles of that statute 
may be considered to have gained in strength from our recent ex- 
perience.—I have, &c., “'W. GLapsToneE.” 

The Government publishes in the Moniteur correspondence 
from Mexico, in which are these facts :—Tine Commission of Fi- 
nances had drawn up the ordinary budget amounting to 30,000,000 
piastres, but it was considered advisable to increase it to 40,000,000, 
—a sum which the country is capable of paying. Another com- 
mission was continuing the investigation into the claims made by 
Frenchmen on the Mexican Government. The works of the 
railway from Vera Cruz to Mexico was being carried on with such 
activity, that there was no doubt that they would be completed 
before the period fixed. Progress was being made in the con- 
struction and repair of ordinary roads. The metrical system of 
weights and measures was about to be introduced, and schools of 
agriculture and commerce were to be established. The great ex- 
tent of States being found inconvenient, the country was to be 
divided into districts of the size of French departments. The 
works in the mines had become more active. In November, a sum 
equal to 80,0007 English was coined at the Mint of Guanajuato ; 
a quantity of silver had arrived at Mexico for Pachuca; and 
about 480,000/ were to be dispatched by English packets from 
Tampico. 

The Government has just decided that communes and charitable 
establishments shall not be allowed to invest their funds in Credit 
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Foncier bonds, though the law on the Credit Foncier says that 
they may be authorised to do so, They must consequently, the 
Minister says, continue to place them in 3 per cent. stock, : 


According to Customs returns issued to-day, the total value of 
the imports taken for consumption in France, in the year 1864 was 
2,480,214,000f; in 1863, 2,426,379,000F; im 1862. 2;198,555,0008. 
and 1861, 2,442,328,000f. The total value of the exports of 
French productiors was, in 1864, 2,909,429,000f; in ig¢g 
2,642,559,000f; in 1862, 2,242,681,000f; and in 19g)’ 
1,926,260,000f. In the imports, the priucipal articles were hides. 
skins and furs, silk, wool, sugar, timber, cotton, coal. Of cotton, 
the value was 315,606,000f in 1864, which was 53,000,000f more 
than in 1863, and 189,000,000f more than in 1862. In ex 
the principal articlks were silk, wool, and cotton tissu-s; articles 
in skin and leather; turnery, mercery, and buttons; ready-made 
clothes and linen, wines and brandies. 

As to the precious metais, which are not included in the pre- 
ceding totals, the value of them (comprising a small sum for 
copper and platina coin) was in imports, in 1864, 733,500,000f- 
in 1863, 532,603,000f; 1862, 536,418,000f; and 1861, 
491,586,000f; and the exports were, in 1864, 655,406,000f; in 
1863, 587,818,000t ; 1862, 455,910,000f ; and 1861, 502,480,000f, 

M. de Lesseps, chairman of the Suez Canal Company, has ad- 
dressed a letter to the Chambe's of Commerce, ann uncing that 
water communication is now open between the Medit+rranean 
and the Red Sea. “ In a barque containing from twenty-five to 
thirty persons,” says he, ‘* we traversed in twenty-four hours the 
94 miles which separate the two seas.” He adds: ‘* The moment 
has arrived at which commerce ought to prepare for the opening 
of the maritime canal to navigation ;” and he requests the Cham- 
bers to send to Egypt delegates to examine, in conjunction with 
the Company, the means of effecting transports in barges and 
boats en attendant that opening. 

Sume few of the old sharetiolders of the Orleans Railway not 
having profited within the period fixed by the privilege of sub- 
scribing for the new shares, the Board of Directors has decided 
that the subscription shall be kept open for them to the 15th 
April next. 

The Comptoir d’Escompte commenced yesterday payment of 
the dividend of 27f 50c for the first half of the year 1864-5. 

The important company for building ships and steam-engines, 
formed under the name of Company des Chantiers et Ateliers 
de l’Ocean, by the amalgamation of M. Arman’s and M. Norman’s 
establishments at Bordeaux and Havre, has declared a dividend 


of 50f for 1864. 

The market report is as follows :— 

Fiour.—At Paris, transactions are difficult, and yesterday the quota- 
tions were: choice, 46f 50c the sack of 150 kilogs; first quality, 45f; 
good, 44; other sorts, 42f to 43f; six marks, current month and dis- 
posable, 46f; March and April, 46f 75f. Type Paris, the 101 kilogs, dis- 
posable, 28f 50c ; March and April, 28f 75c to 29f. | 

Wueat.—At Paris, yesterday, choice was 26f the sack of 120 kilogs; 
choice red, 25f 50c ; first quality, 25f; other sorts, 24f 50c down to 238, 

Corrox.—At Havre, in week ending Friday, business was languid, 
owing to news from England, and prices declined. The sales were 4,033 
bales and piculs, and the arrivals 3,034 bales. The closing quotations were 
5f lower for United States, Brazils. French West India, Coconada, Bengal, 
and sawginned Dharwar, 10f lower for Jumel, and unchanged for Surat, 
Kurrachee, Tinnevelly, Madras, and China. Consequently low New 
Orleans was 325f the 50 kilogs; good ordinary Broach, 220f; ditto 
Madras and Tinnevelly, 205f; China, 175f; Jumel, 295f The stock 
was 60,035 bales (of which 590 bales were from the United States) ; at 
the same date last year it was 35,630 bales. This week, the market 
has been very dull in consequence of rumours of peace in America, and 
prices have fluctuated. Yesterday, American was 290f; Madras, 170f 
and 175f; Bengal, 120f; Kurrachee, 105f; China, 150f to 155f, and 
for delivery 140f. 5 

Corres.—At Havre, in the week ending Friday, business was ani- 
mated: 100 sacks Hayti, 83f the 50 kilogs in bond; 300 ditto ditto, for 
delivery, 83f; 900 Cape, disposable, 86f 50c ; 200 Gonuives, for delivery, 
89f; 1,800 Rio, unwashed, disposable, 74f 50c to 80{; 2,482 ditto, for 
delivery, 75f 50c to 79f 50¢ ; 120 Rio, washed, for delivery, 105f; 108 
Santos, 80f to 83f; 400 Bahia, 81f; 550 Costa Rica, 88f to 94f; 285 
Malabar, 88i to 91f; 92 ditto tries, 61f. By auction, some damaged 
Port-au-Prince, Cape, and Rio were sold. The arrivals were about 
1,250 sacks and 50 casks. This week, Rio, 83f 25c, and 85f in bond; 
Bahia, 81f; Hayti, 83f and 75f; Gonaives, 89f; Mysore, 85f to 88f ; 
Malabar, 74f to 87f ; Costa Rica (high duty), 92f; Guatemala, bad taste, 
61f to 62f, At Nantes, last week, some Reunion, feve ronde, 150f the 50 
kilogs, duty paid ; 3,600 sacks Santos at Belle Isle, waiting for orders, 
taken forHamburg at about 79f in bond. No sales this week. At Bor- 
deaux, last week, 3,400 sacks Port-au-Prince, for delivery, and 4,400 
Costa Rica, disposable, at prices kept secret; 928 bags Mysore, lif; 
195 Rio, washed, 100f; 100 ditto, 110f; 108 ditto, 108f; 120 ditto, 106f; 
108 ditto, 90f 50c; 80 ditto, not washed, 105f; 525 Mysore, 120f; 17 
Bahia, 94f; 35 Mocha, 152f 50c to 155f; 110 Salem, 132f 50c. Nothing 
done this week. At Marseilles, last week, prices were firm, and the 
sales were 300 sacks Port-au-Prince; for delivery, 85f; 1,600 Bahia, 
63f; 4,400 Rio, for delivery, 75£; 1,000 bags Mysore, in store, 1 
This week, holders demand higher prices, but no transactions are 
recorded. S 

Sucar—At Havre, in the week ending Friday, business was anl- 
mated, and the tendency of prices was downwards. The sales were 780 
casks Havana, at 52f and 30f, No. 12, the 50 kilogs, in bond ; 
canisters Java, 29f, No. 12; by auction, 792 Havana, damaged, were 
disposed, of at 25f to 83f 50c. The arrivals were 825 sacks. This week, 
Havana, 30f 50c, No. 12,in bond. At Nantes, last week, 3,200 sacks 
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jon, 53f, bonne quatrieme ; 800 in disembarkation, on sample, 
5BF 250; and 136, 55f; about 500 casks French West India, 50f and 
lf; 14,615 sacks Mauritius, 30f 500 for No, 124 of Holland, floating 
conditions ; 1,797 baskets Java, at prices not stated, but about equal to 
those of Reunion. This week, Reunion on sample, 57f, equal to 536, 
ponne quatrieme; and at 60f. The cargo of Havana of the Russian 
ship Brasileira, now at Falmouth, has been taken at prices not stated. 
‘At Bordeaux, last week, 7,540 sacks Mauritius, for delivery, 53f 50c, 
bonne quatrieme. This week, Havana, 31f 50c, No. 12; French W est 
India usine, 63f. At Marseilles last week, 277 casks French India, 
bonne quatrieme of Havre, 33f ; 606 casks Havana, by French ship, 
92f 50c, No, 12. This week, Reunion, for delivery, 53f, bonne qua- 
i trieme of Nantes. : 

Hwes.—At Havre, in the week ending Friday, business was active : 
$,100 dry La Plata, at 80f for light to 102f 50c the 50 kilogs; 6,700 
salted ditto saladeros ox, G60f to 61f; cow, 46f to 48f 25c; 4,192 ditto 
ditto mataderos ox, 48f to 52f 50c; cow, 41f 25c to 42f; 700 Uruguay 
galted ox, 56f 50c ; 4,950 ditto ditto cow, out of which 2,000 at 471, 
and the remainder 43f to 45f; 5,000 dry Rio Grande, at prices kept 
secret; 11,300 ditvo, salted ox, 52f to 55f; cow, 483f 75e to 46f 50c; 
1,450 Valparaiso salted ox, 52f; cow , 43f 75c to 46f 50c; 3,000 Per- 
nambuco salted, for delivery, 45f. In skins, 500 horse, Monte Video 
salted, 42f 50c ; 3 bales kid, La Plata, 12f-50c a dozen. The arrivals 
were, 7,420 hides. This week, Uruguay cow, 43f 50c to 48f; Rio 
Grande, 46f 50c; Valparaiso salted cow, 46f; Monte Video ditto ditto, 
43f 50c; New York salted ox, 40f. 

Invico.—At Havre, in the week ending Friday, business was insigni- 
ficant: 2 chests Bengal, at prices kept secret. The arrivals were 12 
chests from England. This week, Bengal at a premium of 25c, Guate- 
mala at prices kept secret. At Bordeaux, last week, sales were rather 
active: 90 chests Bengal, 26 Kurpah, 22 Madras ; but without improve- 
ment in prices. This week, Kurpah and Madras at prices not stated. 

Woou.—At Havre, in the week ending Friday, the sales were 90 bales 
La Plata unwashed, If 62}c¢ to 2f 45c the kilog; 39 bales washed, 3f. 
The arrivals were 37 bales. This week, Buenos Ayres unwashed at 
prices kept secret ; Monte Video washed, 2f 85c; ditto unwashed, 202f 
50c the 100 kilogs. 

Tattow.—At Havre, in the week ending Friday, business was some- 
what animated: 510 casks La Plata, disposable, in the port, at 48f 50c 
to 50f the 50 kilogs ; 130 ditto, for delivery, at 49f. The arrivals were 
1,408 casks from New York. This week, La Plata, superior, 50f 50c; 

jand ordinary, 50f. At Paris, yesterday, the 100 kilogs, octroi duty 
included, were 104f 20c. 

Spmrrs.—At Paris, yesterday, 3-6, first quality, disposable, was 5lf 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 73f; beet-root, first quality, 90 deg., 66f. 











Corresponvence. 


THE ALLIANCE AND CONSOLIDATED BANKS. 
To THE EDITOR OF THE ECONOMIST 

Str,—Your article in last week’s impression on the London and 
Westminster, Consolidated, and Alliance Banks, though remark- 
able in the main for its good sense and fairness, in one or two 
points calls for some remark, and I trust you will give a small 
space in your aext number for this letter. 

In reference to the large amount of interest paid by the Alli- 

4ance Bank, I would observe, that it is reasonable to assume that 
they paid on a much larger amount of deposits during the six 
months than was shown in the balance sheet ; and were obliged, 
from the peculiar position in which the bank was placed, to keep 
large funds in hand, at more than ordinary cost. 

It should be noted also that no correct estimate of the rate per 
cent. paid by the Union Bank can be made, until the amount under 
acceptance is separated from the cash deposits. 

The Consolidated Bank, as regards its business, cannot be classed 
asa new bank, it having been formed by the tusion of Messrs 
Hankey and Co., Heywood and Co., (two of the oldest private 
banks in London), and the Bank of Manchester, a joint stock 
bank of many years standing :—some five or six of the partners 
in the old firms becoming directors in the new bank, and thus 
giving it a Board of experienced bankers to direct it ; therefore, to 
compare the Alliance Bank with the Consolidated is manifestly 
unfair.—I am Sir, your obedient servant, 

An AxLiance Bank SHAREHOLDER. 


[With respect to the allegation in the above letter that the 
Alliance Bank paid interest during the half-year on a much 
higher amount of deposits than it possessed on the 31st December, 
i 18 to be observed that their aggregate liabilities both of accept- 
ances and deposits are almost the same at the 31st December as at 
the 30th June. Considering the nature of the last autumn, we 
could not assume that the Directors had increased their acceptances. 
If they did, they ought to explain it.—Ep. Econ. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Traie have received, from the Secretary of State for Foreign Affairs, 
& copy of a Greek Royal Decree, assimilating, with certain exceptions, 
the Customs’ Tariff of the Ionian Islands to that which is now in force 
in Greece. The following are the exceptions maintained by the decree 
m question:—Export duties on currants and oils, 18 per cent. ad 
valorem. Export duties on wines, 6 per cent. ad valorem. Avelanedes 
rSuaie) exported from Corfu, 6 per cent. ad valorem. Soap, exported 

m Zante, 8 per cent. ad valorem. Native produce and manufactures 


rT 
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exported, 1} per cent. ad valorem. The existing import duties on} 
wines and spirits transported frem one island to another are main- 
tained. Itis not permitted to import salt from the islands into the 
ports of Continental Greece. 


An account of the importations and exportations of bullion and specie 
registeredin the week ended February 1, 1865°— 
Gold imported into the United Ki 





Countries from which imported, Coin. Bullion, Total. 
oz. oz. oz. 
ARORA: sicriccerererietoreeesvnvanes veneveecsocse eat eve 19764 ... 19764 
St Thomas. Liscccoccesecsooveesce cove 147 ... 18825 ... 20372 
United States of America. . 17593... We 0 17610 
WREKICO .ccccoccccceee eco eve 61 
Other Countries .. coos TH one ooo ove 745 
omen — 





Aggregate of the importations registered in 
TNE WEEK acccccccceccesers wednouvesescesbonceceeooete ° 19885 sec 38667 58552 

















































































































Approximate value of the said importations £ £ £ 
computed at the rates specified below ...... 75839 we 145218 ... 221057 
£ea4 £sd 
64 9 310 0 
Rates of valuation. ........ ecccsccooes: sssseese POF OZ { to eee to ee oe 
317 108 400 
Silver imported into the United 
Countries frem which imported. Coin, Bullion, Total. 
oz. oz. oz. 
Belgium. ooo 14000 14000 
France . 10200 .. 19768 ... 29968 
St Thom 259564 ... 234604 ... 494168 
United Stat 1546 eee 1546 
Mexico ........0 6836... 93144... 99980 
Other Countries .. T596 see 660 ... 8256 
Aggregate of the importations registered in 
the Week .....cccccees eeceecesercevcscccecsees cosce: ° 285742 wee 362176 647918 
Cpemeee 
Approximate value of the said importations £ £ £ 
computed at the rates specified below .....« T1855 ose 99598 ... 171453 
s 4d s ap 
411 
Rates of valuation °.....ccp-..ccessceccesssersPOr OZ4 tO eco 5-6 ——* 
5 1 
Gold exported from the United Kingdom. 
- Coin.. 
Countries to which exported, British. Foreign. jBullion. Total 
oz. oz. Oz. oz. 
itt itantadcveiint Ce . 1973 «0 peeialiepares ss es 1272 
Other countries .........csecsss ese eco 300 ve oe ove 300 
Aggregate of the exportations 
registered in the week ..... ° 1372 ao 300 eee ose 1572 
Approximate value of the said £ £ £ £ 
exportations computed at tne 
rates specified below ...... ce 4953 une 1144 oe ome ove 6097 
£sd Z£sda £sa 
Rates of valuation........ peroz 317108 w. 316 38 we jie ooo one 
Silver exported from the United Kinggom. 
- Coin, — 
Countries to which exported British Foreign, Ballion, Total. 
oz 0z. oz. oz. 
Hamburg < 169200 ... 151286 .... 220486 
Belgium.... 5200 ... 44000... +9200 
Egypt oon one 22800 ... 366960 ... 389760 
Other Coun 1728 we 2400 see ose 4128 
Aggregate of the exportations 
registered in the week ..... . 1728 wee 199600 1. 562246 see 763574 
Approximate value of the said £ £ £ £ 
exportations computed atthe 
rates specified below ....... oo 443 5021 ace 154618 205273 
s d sd sd 
Rates of valuation........ peroz 5 1f wn. oa 5 6 


The Secretary of State has decided that the new British dollar for 
China shall have a milled and not a lettered edge. It is found that to 
place a lettered edge upon the dollar would require a complicated and 
expensive addition to the coining presses, which would be very difficult 
to work and liable to disorder. At present it is uncertain whether any 
of the dollar will be coined here for shipment. Captain Kinder 
and staff will most probably leave England by the mail, and arrive at 
Hong Kong about the end of June. 


Subjoined are the traffic returns of some of the American railways 
for December :— 






1864. 1863. Increase. 

Miles Open. dols. dole. dola. 
Atlantic and Great Western 322 ... 357,556 ... 200,936 ... 56,620 
Chicago and Rock Island ........... eee 182 ... 308,187 ... 192,056 -... 116,131 
Cleveland and Toledo.......... 208 ... 208,291 ... 184,309 ... 23,982 
Eerie. .nccccccccccccsscccccece woe 525 ... 1,267,414 ... 985,320 ... 282,098 
Michigan Central .... wee 329 ... 376,470 ... 306,186 ... 70,284 


Michigan Southern .... - 484 ... 398,091 ... 341,608 ... 56,488 
Toledo and Wabash 242 ... 222,851 ... 96,203 126,648 

Mr J. R. Scott, the Registrar of the London Coal Market, has pub- 
lished the following statistics of imports of coals into the port and dis- 
trict of London, by sea, railway, and canal, during January :— 





By Sa. By RalLwary AnD CANAL. 
Ships. Tons. Tons cwt 
Newcastle -- 406 .. 184,644 | Londonand North-Western... 104,468 5 
Seaham... 49 .. 12,225 - 98,235 0 
Sunderlan 245 ... 99,853 21,290 0 
Middlesbrou, 41 .. 14,011 13,745 12 


Hartlepool « 203 .. 62,117 13,648 19 











Blyth... — 3,105 | South-Western . noes 1,594 9 
Scotch ... Th awe 5,367 | London, Chatham, & Dover 1,279 5 
We'ch 16... 5,741 | London, Tilbury, & Southend 360 
Yorkshire.... 16 see 1,839 | Grand Junction Canal ......... 945 10 
Small coal 12 wee 5,163 _ 
Cinders 12 .. 1,086 TRAD ceccssccacocseccosccccccee 255,240 11 
-_— Tanuary, 1964.....0.c0.ccccersees 186,687 19 

dns. 1,031 ... 395,148 —_— 
January, 1864 ......er008 75 - 288,597 TMCPOABE ..0ccceccccccesesseee 68,552 12 








INCPeAase oeesssceeees 275 ss 100,551 
Mr Scott has also published an export list, showing the distribution 
of coal imported into the port or district of London, by sea, rail, and 
canal, and afterwards exported coastwise or to foreign ports, or sen 
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bevond limits of London district, by rail or inland navigation, during 


- the same month of January :— 


Tons. 
1. Railway-borne coal passing in transitu through district.....0..scscserererees 21,615 
2. Sea-borne coal exported coastwise or to foreign parts, or to the 
coast 
Ditto sent beyond limits by railway. 
Ditto by canal........+0» en eeecsceees eeccecee eunceesvocceeecoeqosnepecnsoeceses . 


31,959 
5,077 
3,206 

3. Railway-borne coal exported coastwise or to foreign parts, or the oon 

- wea 
Ditto by rail beyond districts . = 
itto by canal ditto ......cccccsseer 306 
Ditto by canal di acer 

Sea-borne coal brought into port and exported in same ships 3,557 

Total quantity of coal conveyed beyond limits of coal duty 

during January, 1865.... ove 

Ditto January, 1864 


63,441 
77,436 
Decrease 8,295 
The Shipping Gazette reports the state of the freight market as 
follows:—The tonnage loading on the berth for India, China, and the 
Cape of Good Hope is 41,700 tons, and that for Australia and New Zea- 
land 42,800 tons. Medium-size vessels continue in request, but there 
is a full supply of large tonnage. Coal freights to the East are well 
maintained. Several vessels have been taken up this week for coals to 
the West Coast of South America. 
The following returns show the state of the note cireulation of the 
United Kingdom during the four weeks ending Jan. 7, 1865, compared 
with the previous month :— 


seeccceeecens Seeeeeeeeeececeeeeeeereseeneeeeeneeee ees eeeeeeees eee eeee eens eeee esse 


“| Dec. 10,; Jan. 7, 4 \ 
|} 1864. | 1865. Increase. | Decrease. 
Se e- +2 £ 
Bank of England.............scsesssssceeee sveee) 19806138 | 19571118 | 235029 
Private Banks | 3058541 | 2959367 | wo | 90174 
Joint Stock Banks 2754143 | 2737440 | es | 16703 
25267925 | 
4325591} | 
5661026 | “as | 


350897 
301205 
211679 


25618822 | 
4626796 


5872705 


Total in England. 
Scotland... 
Treland .........ccecccssses oo! 


United Kingdom 36118323 | 35254542} ... | 863781 
And as compared with the month ending the 9th of Jan., 1864, the 
above returns show a decrease of 752,149/ in the circulation of notes in 


| England, and a decrease of 731,103/ in the circulation of the United 


Kingdom. On comparing the above with the fixed issues of the several 
banks the following is the state of thecirculation:—The English private 
banks are below their fixed issue 1,553,419/, the English joint stock banks 


| ar2 below their fixed issue 488,917/,—total below fixed issue in England 
| 1,742,3367: the Scotch banks are above their fixed issue 1,576,320/; the 


Irish banks are below their fixed issue 693,468/, The average stock 


| of bullion held by the Bank of England in both departments during the 


| month ending the 4th Jan. was 14,116,259/, being an increase of 162,742/ 


| 


| 





1 
1 
| 
i] 
} 
i 
; 


} when compared with the same period last year. 


as compared with the previous month, and an increase of 3,284/ 
The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month :—Gold and silver held by the Scotch banks, 2,378,119/; gold 
and silver held by the Irish banks, 2,216,413/; total 4,594,5327; being 


| a decrease of 99,451/ as compared with the previous return, and an 
| increase of 236,655/ when compared with the corresponding period 
| of last year. 


The following is the portion of Mr F. M. Page’s circular, showing the 
Export of Specie to the East, through Alexandria, in 1863 and 1864 :— 
1863. 
£ 


Sundry 
Alexandria 
159,689 
116,921 
10,618,501 
503,771 
$90,169 
796,591 
3,076,364 


3,681,092 
965,780 
2,199,156 


24,318,189 21,455,844 


TO READERS AND CORRESPONDENTS, 
Comaunications must be authenticated by the name of the writer 


Phe Editor of the Economist cannot undertake to return rejacted 
communications, 


Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the Gazretrr.) 


Ax Account pursuant tothe Act 7th »nd Sth Victoria, cap. 32, for the week ending 
on Wednesday, the Ist day of February, 1865. 


ISSUE DEPARTMEN7. 


4 £ | £ 
Notes issued eorcerssrsecerssseseess 28,384,365 | Government Debt .....ccccccce 1 ,015, 100 
| Other Securities 634,900 
secs 18,734,865 
Silver Bullion .......ccccscseeeses aod 


28,384,365 | 
BANKING DEPARTMENT, 
£ 


28,384,365 


Proprietors’ Capital .....0.0. 14,553,000 | Government Securities (includ- 
Rest . 3,514,283 | ing Dead Weight Annuity) 
Public Deposits, inc!uding Ex- | Other Securities . 
chequer, Savings Banks, | 
Commissioners of Natienal | Gold anc 
Debt,and DividendAccounts 5.541.452 | 
‘)ther Deposits 14,447 994 | 
Seven Day andother Bills...... 466,428 | 
$8,523,157 


Dated the 2nd February 1865. vi 


11,023,211 
18,920 772 
7,852,315 


SAvet Coitiecce 726.859 


‘Seeeiamitatiadie 
$8,523,157 


‘MILLER, Chief Casnier. 
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THE OLD FORY. 
The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. é 


Assets. 2 
Cireulation (including Bank 


Securities .... wit 

post bills)....... . 20,998,478 | Coin and Bul jae eae = 

Public Deposits eccocse «©: 41, 452 

Private Deposits.......--0000008 14,447.994 | 

40,987,924 | 44,502,207 

The balance of Assets above Liabilities being 3,514,2837, as stated in the above 
account under the head Kzst. 


Z z FRIDAY NIGHT, 
The preceding accounts, compared with those of last week, 
exhibit— 

An rvcrzasz cf Circulation of ....... 

An incrgasx of Public Deposits of. 

A pgecreassE of Other Deposita of .... eccccee 

No change in Government Securities. 

An ryceeass of Other Securities of .... 

An rvcrease of Bullion of .......... 

An uvcrease of Rest of..... 29,136 

A pEcREAsE of Reserve of 242,026 


The increased demand for money consequent upon the re. 
duction of the Bank rate accounts for the diminution in the 
reserve. On the other hand, the absence of any withdrawals 
of gold for export, and the ordinary influx of sovereigns from 
the provinces at this time of the year, have caused an augmen- 
tation in the bullion. A rather considerable increase is shown 
in the other securities. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :-— 


£383,684 
704 653 
105,989 


867.525 
144,009 





At corresponding date: | | 
with the present week| 1855. 1962, 1863. | 1864. 1865. 
| —_— i ———_—_—_ —, 
£ | £ | £ | £ 
21,427,554 20,709,154 | 21,162,626 | 20,998,478 
5,788,441 351.6 6,748,867 | 5,541,452 
14,179 917 | 4,372,981 | 14,447,994 
1.12 

0,2 


Circulation, including £ 
bank post bills .........; 20 785,015 

Public deposits... | 3 740,512 

Other deposits .... «| 10 583,727 

Government securities...) 21,438,652 

Other securities | 14,590,176 

Reserve of notes & coin) 429 

Coin and bullion 

Bank rate of discount... 

Price of Consols 

Average price of wheat 

Exchange on Paris(shrt, 

— Amsterdam ditto...11 16 16) 
— Hamburg(3months) 13 5} 5} 


11,301,802 ‘ 4,584 | 11,023,211 
17,435 55 9,297, 20,214,750 | 18,920,772 
9,87 3 4 7,397,593 | 8,579,174 
13,308,243 | 14,461,224 

8 p. ec. 5 pa 


894 
40s Sd | 385 6d 
25, 2 25 35 | 2515 20 
SL 16h 15,11 173 173] 4 
w}) is 7H} As 7e Sy) eT 7 

In the corresponding week of 1855, the Aberdeen Ministry 
had resigned. Sir De Lacy Evans had received the thanks of 
the House to the British army in the Crimea, at his place in 
the House of Commons. 

In 1862, the death of 200 men had resulted from the fall- 
ing-in of the shaft of the Hartley Colliery in Northumberland. 
A meeting had been held in Manchester to protest against the 
Indian protective duties of 10 per cent. on cotton goods and 5 
per cent. on yarns. 1,600,000/ Victoria 6 per Cent. deben- | 
tures had been subscribed for, at prices between 102/ 16s and 
1027 16s 6d. Sales of stock by the English public were de- | 
pressing the Government funds, notwithstanding the abun-| 
dance of money. The opening of the French Chambers had 
taken place, and the French 44 per Cent. conversion scheme 
of M. Fould was under discussion. 

In 1863, the Russian conscription in Poland had caused the 
outbreak of the Polish insurrection. The rate of discount in 
London had been advanced to 5 per cent. 

In 1864, the Austrian and Prussian armies had crossed the 
Eyder into Schleswig. The King of Denmark had left for the 
army. The Danes had evacuated the Kronneworke, and were 
retiring along the whole line of the Eyder. Sweden had pro- 
tested at Vienna against the decision of the two great German 
Powers to occupy Schleswig. A severe engagement had taken 
place, in which the Danes had been repulsed. An embargo 
had been placed on all German shipping in Danish ports. The 
Prussians had been repulsed with some loss in an attack on 
Misunde. The Polish insurrection was on the increase in the 
Government of Lublin. Some advantages had been obtained 
by the Spanish troops in San Domingo. The French had 
gained a decisive victory over the Mexicans at Morelia. In 
America, preparations were being made for a spring campaign 
against Richmond. The Maryland Legislature had nominated 
Mr Lincoln for the Presidency. The news of the first engage- 
ment of the Danish war had caused considerable dulness on the | 
Stock Exchange. : 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
4,006,449/; in 1862, a deficiency of 3,255,633/; in 1863, @ 
deficiency of 5,945,076; and in 1864, a deficiency of | 
6,841,769/. In 1865, the deficiency is 4,472,778/. | 
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Feb. 4, 1865.] 


Discount anp Money Marxer.—The inquiry for money 
was quiet in the early part of the week, but to-day there has 
an increased demand to meet the payments falling due 
on the 4th of the month, the engagements on this occasion 
being exceptionally heavy. At the Bank, however, the appli- 
cations were on a moderate scale. In the open market, few 
transactions have taken place below 5 per cent., even for the 
best paper. An impression, however, appears to prevail that 
there will be increased ease next week. The following are the 
current charges for paper of various dates :— 


80 to GO dayS........ccrccccccerecescrsceercsseoees 5 per cent. 
B MONEHS,......cecccccereccrercececsscscesssseerseces 5 per cent. 
4 MONEHS,.........ccccccocccccecccsccccccscssscsoocce 52 per cent. 
6 months—Bank bills ..........cescceeeeeeeerees | per cent. 
6 months—Trade ditto .......cecccceeseereeers 5$ per cent. 


On the Stock Exchange money has been more wanted, 
ly owing to the general demand and partly from the pay- 
ment of 230,000/ into the Bank on account of Cpae deben- 
tures. A large proportion of the advances lately granted by 
the Bank also fell due to-day. Loans on Government securities 
have consequently been charged from 44 to 5. per cent. 


The following are the rates of interest allowed on deposits :-— 


Joint Stock Banks .......ccccscccrceccescosceces *4 per cent. 
Discount houses at Call.............cseccssssseees 4 per cent. 
Do, with seven days’ notice.........ssecsecseres 41 per cent. 
Do, fourteen days .......ccccccccccccoceseeccesees 44 per cent. 


* At the London and Westminster 3 per cent. only on sums below 
5002 

There were no gold operations to-day atthe Bank. Yester- 
day, a sum of about 42,000/ was sent in. 


The Stock Exchange Committee have appointed Thursday, 
9d February, a special settling day in the shares of Hewett 
and Co. (Limited)—no quotation asked for—for transactions 
entered into on and after 24th September last. 

The Committee have further allowed the new debentures 
of the Cape of Good Hope Government to be officially quoted ; 
and the shares of the Fairbairn Engineering Company to be 
quoted in the daily lists instead of the twice a-week lists. 

Applications were received at the Bank of England on 
Wednesday last, for 300,000/ Government bills on India. The 
proportions allotted were—on Calcutta, 162,700; on Bombay, 
120,000 ; and on Madras, 22,0007. The minimum price was 
1s 11}d per rupee on Calcutta and Madras, and Is 113d on 
Bombay. Tenderson Calcutta and Madras, at 1s 113d receive 
about 27 per cent., and on Bombay at 1s 113d, about 41 per 
cent. Above these prices applicants receive in full. 

The return from the Bank of France this week, rather un- 
favourable, the following being the changes :— 


INCREASE. £ 
SL TMENNGE” ssccttusnanbidndccedensvesdesauce 340,000 
MIND: Sctabhtidinadenesvhtehontsabesseenentins 165,000 
CUED CORI, cecisiicndesisdecisscosscecccdtice 173,000 

DECREASE. 
SEN «scence hnach nadcis dinaleaieanenibineeesa 143,000 
INN cn ciaciak ceimhedhoah ehepmbenabieagiiaines 20,000 
ON RROD 5 casks csnccccccccssskbcneceses 120,000 


Annexed are the current rates of discount in the chief 
cities of the Continent, showing a decline in Frankfort and 


Amsterdam :— 


Bank Rate. Open Market. 
Per cent. Per cent. 

NUR: dacascadeosscigeosnastice GO ancserseouie 4: 
TI nocaccdaninbacensanee D5 .- ceminaincienin 54 
POON ncennennnticiocsanennees DS .” saspsincame 43 
RMIT nccscccciicosescss ae 4 
Amsterdam............0.0006 DE: scensncdedse 44 
TOON iach stniiahosessscoinacsce G  - wieesecatenn 6 
SIIIND chika sotseicesanccasen D . . sassbncanenn 4 
MOE eitsisasbeciitnnannaes : ‘eeneiicdenae sue 
BMI ia snesccaanecaces waht”! -ndgeiaedaend 4 

St Petersburg............+0« 64 3 mths’ bills, 8 

nye 7 6 side 


Eneuish Fuxps.—Consols have been heavy throughout the 
week, owing partly to realisations by the public, and partly to 
the increased demand for money. The closing prices on 
Friday last was 893 to 893 for the account, whence a gradual 
decline took place to 898 ; the market then showed a little 
less weakness, and the final price this afternoon was 89% to 894. 
For money, the last quotation was 89%, buyers. Reduced and 
New 3 per Cents. left off at 88} to 88%, and India 5 per 
oo at 103 to 103%, or a half per cent. lower than last 
wee 

India bonds and Exchequer bills exhibit no material altera- 
tion, the former closing at 10s to 15s premium, and the latter 
par to 4s premium. 
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The subjoined notification has been issued by the Bank of 
England :— 

Bank of England, Feb. 1, 1865. 

Notice is hereby given, that in order to prepare the dividends due 
on the 5th of April, 1865, the balances of the several accounts in the 
following funds will be struck on the night of Wednesday, the Ist 
March, 1865, viz. :—New 3/ per cent. annuities, reduced 3/ per cent. 
annuities, annuities for 30 years, annuities for terms of years, India 4/ 
per cent. stock, On Thursday, the 2nd March, the above-named funds 
will be transferable without the dividend due on the 5th April next. 

Bank Stock.—Shut, Wednesday, 15th March, 1865. Open—Thurs- 
day, 6th April, 1865. 

Forzten Stocxs.—In the foreign market, the chief fluctua- 
tions have been in Turkish Consolidés, which at one period 
advanced to 54, on the reported reorganisation of the internal 
debt of the Empire. A reaction subsequently took place, 
which was hastened by a telegram to-day that the negotiations 
for this project had been at least temporarily suspended, The 
final price this evening was 52} to 523. The news of the 
capture of Fort Fisher has caused a decline in Confederate bonds 
to 54 to 56. Spanish Passive and Certificates show no reco- 
very from the fall of last week. Peruvian stocks were at one 
time dull, on the expected outbreak of further hostilities with 
Italian Five per Cents. are 
firmer, on the success of the new loan. 


Italian scrip left off at par to + premium ; Montevidean, 
5 premium; Egyptian, 1? to 2} premium; and Danubian 
Principalities, par. 

The Italian loan of 8,000,0007 has been entirely placed, 
about 2,500,000/ here and the rest abroad. It is also stated 
that a large amount has been already paid in full. The able 
manner in which this has been conducted reflects great credit 
on the capacity and sound judgment of the contractors. 

The closing quotations of French Three per Cent. rentes on 
the Paris Bourse this evening was 67f 15c, showing a rise of 
an eighth compared with yesterday, but a slight decline from 
last week. ’ 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


English and foreign stocks on last Friday and this day :— 
CONSOLS. 














Money xd. Account. 
Lowest. Highest. Lowest. Highest. Exchequer Bills. 
Saturday ..ccccccoces SIR seovee SIE .coove BOR acccce 80%  neceee par: 
i) ee 89% ..eree BIG srevee BIE reese os pm 
899  cecces . oot oseeee ) 
BOR  corvce 89 a BBE cescce TE: cesne par 4s pm 
Ge sno 894 892 es ls 48 pm 
BOF eecee BBS  reccce 89F  cccce 89§  .ccree par 5s pm 
Closing prices Closing prices 
last Friday, 
3 per cent.’consols, account ... 89% & 
_ = money ww. Sg < 
New 38 per Cents ......ccecceeseeee 88 j 
8 per cent. reduced............00+ 88 
Exchequer bills.... par 4s pm 
. par 4s pm 
soecccece 243 45 
eccccccee «219 16 
_- 5 per cents 103% 
Dutch 2} per cents .. 524 é 





m— 4 per CONS......04 ceoceneee 984 
Egyptian 7 per cents, 1862 ... 97 9 
Mexican 3 per cents (ex all)... 28 + 
New Granada 2 per cents..... 279 
Peruvian 4} per cents, 1862... 82 3 
Portuguese 3 per cents, 1853... 47 4 


~ 1862... 47 3 
Russian 5 per cents, 1822 ...... 90 2 
= - 1862 ....06 89 90 
— Anglo-Dutch, 1864 ... ... 
Sardinian 5 per cents ........0006 78 80 
Spanish 3 per cents............00. 47% 84 


_— 3 per cent deferred... 40. 3 
— Passive 32 





—_ co 
Turkish 6 per cents, 1954 ...... § 
=_— 1858 


— 1862 ...... 
Turkish 4 pr cent guaranteed .. 
Venezuela 6 per cents 1862 ... 

Ttalian 5 per Cents .......00000000 643 § 


RaILWAyYs AND OTHER SHarEs.—The railway market this 
week has shown increased buoyancy, and in several of the 
leading stocks an improvement has occurred, especially in 
Lancashire and Yorkshire, London and North-Western, Great 
Western, South-Western, North-Eastern descriptions, Great 
Northern, and Caledonian. On the other hand, a decline has 
taken place in Midland, notwithstanding the increased divi- 
dend announced, and in South-Eastern. Metropolitan remains 
without change. Business generally in this department con- 
tinues limited. 

In the colonial market, Indian guaranteed stocks have been 
in demand and higher, while Canadian were rather dull. 
Foreign shares are well supported, particularly the French 
railways, Dutch-Rhenish, and South Austrian and Lombardo- 
Venetian. 





The new City of Milan Improvements shares have again i 
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34 premium. A rally afterwards took place to 34 to 33. 


In the joint stock bank market the principle feature is a 
rise in Imperial Ottoman. There has been no material change 
in London and County shares to-day, notwithstanding the 
very favourable character of the late meeting. 


International Financial shares closed this afternoon at 2 to 
2} premium, ex div. ; General Credit, 24 to 3} prem.; and 
Credit Foncier and Mobilier of England, which have been in 
good demand, at 32 to 43 prem. 


Subjoined is our usual list of the closing prices of the 


principal railway shares on last Friday and this day :— 
RAILWAYS. 
Closing prices 
last Friday. 
Bristol and Exeter ..ecr.erwe-see, 91 2 
Caledonian ccccoccocesccrece coe 13) 2 
Great Eastern .... . 47 
Great Nor 134 5 
154 5 
80§ 13 
1163 3 
108} 94 
36 8 
845 
1213 23 
98 9 
128 9 
1384 9 
- 45 
- 113 14 


Closing prices 
this day. 


1344 54 
154 5 
814 2 
117; % 
106 7 xd 
36 7 


eashire and Yorkshire 
London, Brighton, and S.Coast 
London, Chatham, and Dover 
Lendon and Blackwall 
Leudon and North-Western... 
London and South-Western... 
Metropolitan 
Midland .....ccoceee 
North British . 
Nortb-Eastern—Berwic! 

York 

ta Yordshire. 


seeeee eorerceeneceees 


Baume Posexssions. 

Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada 
Great Indian!Peninsular g 5 pce 
Great Western of Canada. 
Madras guar 5 per cent ......... g 
Scinde guar 5 per cent 

— Delhi shares.guar 5 pc 


ForeIcn SHaRes. 
Bahia and San Francisco 
Dutch Rhenish 
Rastern of France . 

Great Luxembourg. 
Northern ot France. 

Paris, Lyens, & Mediterran 
Paris and Orleans .... 
Sambre and Meuse. 

8. Austrian & Lomb.-Venetian 
Recife and San Francisco 18} 144 
Western & N-Watrn of France 204 1} 


Forricn Excnancrs.—The rates continue to show no 
material variation, but the gemeral tendency is towards 
flatness. 


Buiuion.—Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 


during the week, and in Indian rupee paper :— 

Gold.—We have several arrivals of gold to report this week ; they 
comprise :—The Etna, from New York, with 27,0001; the New York, 
from New York, with 6,000/; the Asia, from Boston, with 22,500/; the 
—— ato, from West Indies, with 81,000/; the Monarch, from Melbourne, 
| with 104,0007; the Star of Peace, from Melbourne, with 44,000/; the 
Lincolnshire, from Melbourne, with 35,500/; the Omar Pasha, from 
Melbourne, with 17,000/; the Royal Dane, from Melbourne, with 8,000/ 
—making a total of 345, 000. The demand for export has been suf- 
ficiently active to absorb this amount, with the exception of 78,000/, 
which has been sent into the Bank. The Tasmanian has taken 13,000/ 
to the West Indies. 

Silver.—The Atrato has brought about 100,000/ from the West Indies, 
and the bars have realised the same price as those by the previous 
packet, viz.:—Fine, 613d per oz standard ; Dore, 613d per oz standard, 
There is not much demand at present for India from this market ; 
transactions have, however, taken place for shipment at Marseilles, at 
613d per oz standard. The demand for Holland has absorbed all the 
silver offering here, at 613d per oz. standard, 

Mexican Dollars—A large amount of this coin was expected to 
arrive by the Atrato; this vessel. however, only brought about 20,000/ 
a very considerable sum havi ing been kept back at Tampico for ship- 
ment by the French steamer. Under these circumstances, the fall in 
price which was anticipated has not taken place; and those brought 
by the packet, together with a portion of the recent arrivals, have been 
sold at 60d per oz, The Pera has taken about 60,000/ to the East. 

Exchange on India for drafts by the banks at 60 days’ sight remains 
as last week, viz., Calcutta and Madras, ls 113d; Bombay, 1s 114d. 
The Council drafts sold yesterday realised lower quotations, applications 
at 1s 113d on Bombay receiving 41 per cent., and on Calcutta and 
Madras at 1s 1134, 27 per cent. 

India Gov ernment loan notes are a shade easier, and we quote them— 
109 to 110 for 5$ per Cents., 101 to 102 for 5 5 per Cents., and 89 to 91 
for 4 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 94d per oz std; ditto, refinable, 77s 11d per oz std, 
last price; Spanish doubloons, 74s 6d to 75s per oz nominal; 
South American ditto, 73s 6d to 73s 9d per oz; United States 
gold coin, 76s 3$d per oz, last price. Silver—Bar silver, 5s 13d to 5s 14d 
per oz std; bar silver, containing 5 grains gold, 5s igd per oz std; 
Mexican dollars, 5s 03d per oz, last price; five-frane pieces, 4s 114d 
per oz, none here. Quicksilver, 8/ per bottle ; discount 3 per cent. 


The amount of specie that will be taken by the outgoing 
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chiefly in silver for China and the Straits. _— 

Farmvres AND Mercantite EmparrassMenrs.—The direc. 
tors of the Unity Joint Stock Bank have issued a circular, in 
which they set forth their views with respect to the counse-of 
conduct pursued by the liquidators; and state their proposals 
for legally effecting a dissolution of the Company. 

The adjourned meeting of the creditors of Mr James Lun. 
ham, trading as Messrs James Lunham and Co., was held on 
Tuesday last. The liabilities were placed at 165,000/, and 
the assets at 78,000/. A composition of 9s 6d in the pound 
was offered, payable by instalments at one, three, five, eight, 
and ten months, The estate is to be liquidated under the 


| supervision of Mr Bird, of Messrs Coleman, Turquand, and 


Co.’s, assisted by a committee of creditors. 

Creditors of the Plantation Company of Western India 
(Limited) are required to send the particulars of their claims 
to the official liquidator by the 4th February, the 10th having 
been appointed by Vice-Chancellor Stuart for adjudicating 
upon them 

Mr Ar — Cooper, of the firm of Cooper Brothers and Go., 
has been appointed by Vice-Chancellor Kindersley official 
liquidator of the Xerex Wine Shipping Company (Limited), 

Mr Frederick Winney has been appointed official liquidator 


| of the Darjeeling Brewery Company (Limited), creditors of 
| which are required to send in their claims by the 17th of 


May. 

Formal notice has been given that a petition for the wind- 
ing up of the General Rolling Stock Company (Limited) is to 
be heard before Vice-Chancellor Stuart on the 10th inst. 

Pusiic Companies.—The meeting of the Anglo-Italian 
Bank took place on Monday, when the directors’ report was 
adopted. 

The report of the directors of the Eastern Bengal Jute 
Manufacturing Company (Limited), recommending a dividend 
of 10 per cent. per annum, was unanimously adopted at a 
meeting held on Monday last. 

The Hull Joint Stock Timber Company (Limited) has been 
formed with the object of taking over the business of Messrs 
Charles Heaven and Co., who possess a lange timber trade in 
the ports of Hull and West Hartlepool. The capital is 
120,0002 in 12,000 shares of 10/ each, of which it is not ex- 
pected more than 5/ per share will be called. 

The proposed dividend of the Midland Railway will be at 
the rate of 7} per cent. per annum, against 7 per cent. in.the 
corresponding half-year of 1864. 

The meeting of the shareholders in the Humber Iron 
Works and Ship-building Company (Limited) was held on 
Wednesday, when resolutions were unanimously passed adopt- 
ing the report of the directors, and authorising the purchase 
of the Canada Works at Birkenhead, and a reconstruction of 
the Company. 

It is said that the Contract Corporation have made arrange- 
ments with Messrs Watson and Overend, contractors, for these 
gentlemen to join the board with the acquisition of their 
business. The dividend to be recommended at the forth- 


, coming half-yearly meeting will be at the rate of 10 per cent. 


per annum. 

The directors of the Bristol and Exeter Railway have re- 
solved to recommend a dividend for the half-year ended the 
31st of December last, at the rate of 54 per cent. per annum, 
leaving an available balance of 4,900/. 

The Lancashire and Yorkshire Railway directors have de- 
cided on recommending a dividend for the half-year at the 
rate of 6 per cent. per annum, 

At the half-yearly meeting of the London and County 
Bank held on Thursday, W. Nicol, M.P., in the chair, the 
report of directors stated that, after making provisions for all 
charges, and for bad and doubtful debts, and presenting a 
gratuity to each officer, the net profits for the half-year 
amount 126,431/ 17s 4d, which, with 21,726/ 16s 2d brought 
forward from last account, gave the sum of 148,158/ 138 6d 
The directors recommended the 
payment of the usual dividend of 6 per cent. for the:half- 


| year, together with a bonus of 12 per cent., making 18 per 


cent. for the six months, or at the rate of 36 per cent. per 
annum, leaving 18,629/ 12s 3d to be carried to the profit and 
loss new account. The report was adopted, and the dividend 
| declared as recommended. 

The South-Eastern Banking Company’s report, for presenta- 
tion at the half-yearly meeting, was issued.on Thursday. The 





eee 
| THE ECONOMIST. 


Feb: 4, 1865.] 


‘135 


show a gross profit of 14,117/, and, after deducting 
se rs eee Le 4,8451, A. dividend is recom- 
mended at the rate 6/ per cent. per annum, free of income 
tax. It is also proposed to hold an extraordinary meeting for 
the purpose of authorising the alteration of the name of the 

to the “Counties Joint Stock Bank,” and to in- 


aa the capital by the issue of new shares of 25/ each. 


The Gas Products Utilising Company (Limited) held its first 
meeting on the 2nd inst., Mr A. A. Croll in the chair, when 
the report and balance sheet presented to the meeting were 
adopted, and resolutions unanimously passed that 1,000/ 
should be carried to a reserve fund ; that a dividend at the 
rate of 10 per cent. per annum, free of income tax, be de- 
clared ; and that the balance of 5392 10s 10d be carried for- 
ward to the next half-year. 

In accordance with a resolution passed at the general meet- 
ing of the shareholders of the Ocean Marine Insurance Com- 

y, the board of direction has been increased by the addi- 
tion of the following gentlemen :—Mr John Gilchrist (director 
of the Commercial Banking Company of Sydney in London), 
Mr W. E. Gledstanes (Messrs Gledstanes and Co.), Mr R. F. 
Remington (Messrs Crawford, Colvin, and Co.), and Mr. Henry 
W. Segelcke (Messrs Hartsman and Co.) 

The report of the London Tavern Company, issued pre- 
viously to the meeting on the 6th instant, includes operations 
for the nine months ending the 31st of December. The net 
profit is stated at 4,0297; which, added to the 686/ brought 
from the last account, leaves a sum of 4,715/ at the disposal 
of the Company. The directors propose a dividend at the 
rate of 10 per cent. per annum, together with a bonus of 1s 
per share, free of income tax, which will leave 106/ to be 
carried to the next account. 

The proposed dividend of the London and Blackwall Rail- 
way is at 4) per cent. per annum, against 4 per cent. in the 
corresponding half-year of 1864. 

The report of the North-Western Bank (Limited), late 
Messrs Moss and Oo., of Liverpool, shows the result of the 
operations from the commencement on the 18th of April last 
to the 31st of December, 1864. The net profits, after pay- 
ment of all preliminary expenses, and after making provision 
for bad and doubtful debts, represent the sum of 24,2511. 
It has been arranged to appropriate this total as follows :— 
To dividend at the rate of 10 per cent. per annum (free of 
income tax) on 54,000 shares at 6s 3d per share, 16,875/ ; to 
the reserve fund, 7,000/; and to profit and loss aecount, 
balance carried forward, 3401, 

The report of the Thames and Mersey Marine Insurance 
Company (Limited) recommends a payment of 6s per share, 
free of income tax, being 2s per share dividend, or at the 
rate of 10 per cent. per annum, and 4s per share bonus, 
making in all 20 per cent. per annum on the paid-up capital 
of the Company 

The General Credit and Finance Company of London have 
published their report. The directors recommend that an 
additional dividend of 10s per share, free of income tax, be 
now declared, amounting to 125,000/, and making, with the 
2s paid in August, a total dividend of 12s for the year, or at 
the rate of 15 per cent. on the whole capital of 1,000,000. 

The report of the Manchester and County Bank for the 
half-year recommends a dividend of 12s per share, being a 
little more than at the rate of 84 per cent. on the capital. 

The report of the Provincial Banking Corporation announces 
that the amalgamation of the Bank of Wales with this corpora- 
tion is upon equal terms, and takes effect from the Ist of 
January instant. The directors recommend the payment ‘of 
a dividend at the rate of 5 per cent. per annum, which will 
absorb 2,344/, leaving a disposable balance of 776/. It is not 
proposed to make a call at present. 

The report of the Mediterranean Extension Telegraph 
Company recommends the payment of a dividend at the rate 
of 8 percent. per annum on the preference shares, subject 
to income tax, being the usual dividend, and 5s per share, 
equal to 5 per cent. per annum on the original capital, free of 
Imcome tax. 

The directors of the Merchant Shipping Company have 
declared an interim dividend at the rate of 6 per cent. per 
annum. 

The proposed dividend of the Great Southern and Western 
(Ireland) is at 44 per cent. per annum against the same rate 
in the corresponding half-year. 






The first report of the York Street (Belfast) Flax Spinning 
Company recommends payment of a dividend of 6s per share, 
free of income tax, being equal to 10 per cent. per annum on 
the paid-up capital, 3,000/. 

The Telegraph to India Company having received ‘he half- 
yearly payment of 1,250/ from the Telegraph Construction and 
Maintenance Company for the rental of the Company’s linein 
Egypt to the 31st of December, recommend that a dividend 
at the rate of 5 per cent. per annum, free of income tax, be 
paid to the shareholders for that period, on and after the 
15th inst. 

Arrangements have been made for the purchase of the 
shares and bonds of the Royal Danish Railway Company (South 
Schleswig Company) at par. A meeting has been convened 
preparatory to a meeting at Flensburg on the 4th of March, 
and a report or circular will be forthwith. issued. 

At a meeting of the directors of the Electric and Inter- 
national Telegraph Company, held on the 27th ult., it was re- 
solved to recommend to the proprietors, at the general meet- 
ing to be held on Friday next, to confirm a dividend of 4 per 
per cent. for the last half-year. 


The Australian Agricuitural Company announce a dividend 
of 5s per share, payable on the 14th instant. 


The British India Tea Company have declared an ad interim 
dividend at the rate of 8 per cent. on 14J per share capital 
called up for the six months ending the 31st December. 


The report of the Marine Investment Company, to be sub- 
mitted at the first annual general meeting on Monday next, 
states that there will be a dividend of 10 per cent. free of in- 
come tax, in addition to the 5 per cent. already paid. 


At the half-yearly meeting of the City of London Brewery 
Company, held on Wednesday, Sir James Duke, M.P., pre- 
siding, a further sum of 31,4327 10s, in addition to the ad 
interim dividend paid in August last,—22,500/,—was now 
divided, making together 94 per cent. for the year. The 
gross profit on the working of the business for the past year 
was stated to amount to 64,4697 168 5d. Ten per cent. of 
the net profit was added to the reserve fund. 

The report of the Fore Street Warehouse Company 
(Limited), presented to-day, stated that the net profits have 
been 23,232/ 12s 9d. A dividend at the rate of 10 per cent. 
per annum was declared. 

The proprietors of the National Bank held their annual 
general meeting on Tuesday last. The report showed a.sum 
of 104,009/ 4s 10d net profits. A dividend at the rate of 8 
per cent. per annum was declared, with a bonus of 16s per 
share. 

The half-yearly meeting of the Joint Stoek Discount Com- 
pany took place on Tuesday, when tlie’ directors’ report, re+ 
commending a dividend at the rate of 6 per cent. per annum, 
was adopted. 

At the meeting of the London and South-Western Bank, 
held on Tuesday last, a dividend of 6 per cent. per annum, 
free of income tax, was declared. 

A meeting of the London, Hamburg, and Continental Ex- 
change Bank was held on the 31st ult. The directors’ report, 
which was adopted, stated that the gross profits of the four- 
teen months of its existence amounted to 24,745/. The 
petition by a shareholder to wind up the Company was with- 
drawn. 

At the first ordinary meeting of the London and Glasgow 
Engineering Iron Ship-Building Company, held on Tuesday, 
an interim distribution of 6s 6d per share, equal to 6 per 
cent. per annum, was declared. 

At the meeting of the Ocean Marine Insurance Company, 
held on Monday, the usual dividend of 5s, and a bonus of 1/, 
per share, both free of income tax, were declared. 

A dividend for the half-year, at the rate of 6 per cent. per 
annum, was declared at the meeting of the English, Scottish, 
and Australian Chartered Bank, held on Monday last. 

At a meeting of the Bank of Egypt this afternoon, the 
proposed dividend at the rate of 10 per cent. per annum was 
declared, together with a bonus of 5s per share. 

The Merchant Shipping Company have presented the share- 
holders with a brief account of the manner in which their 
ships have been employed during the last six months. The 
interim dividend will be at the rate of 6 per cent. 

The prospectus of the London and Provineial Mortgage Bank 
of England (Limited), with a capital of 200,000/, in 8,000 
shares of 25/ each, has been issued. The Company proposes 
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to afford increased facilities for the transfer of freehold and 
every description of landed property. 

The Registered Land Company (Limited) has been started 
for the purpose of facilitating the negotiations of titles to 
landed estates, under the provisions of the Land Registration 
Act. The proposed capital is 1,000,000/. The first issue 
will be 500,000/ in 25,000 shares cf 201 each. 

MiscetLannovs.—The Land Mortgage Bank of India 
(Limited) have notified that half of the debenture issue of 
1864 for 500,000, bearing 5 per cent. interest, and redeem- 
able at par within thirty years by half-yearly drawings, having 
been subscribed for at 83/ 6s 8d per 100/ bond, the Directors 
are prepared to receive applications for the balance, after 
deducting 100,000/ reserved for India, at 871 for every 100/ 
bond, at which price they will yield 52 per cent. interest, 
independently of the advantage, estimated at 4 per cent., to 
be derived from the redemption of the bonds at par. 

The following announcements have been made relative to 
Spanish American securities :~- 

VENEZUELA Six PER Cent. Loan, 1864. 
The General Credit and Finance Company of London (Limited) are 
in receipt of advice from their agents, Messrs H. L. Boulton and Co., 


dated La Guayra, Jan. 9, 1865, of duties collected as follows on account 
of the above loan :— 


Per statement No. 22 from Puerto Cabello 
No. 2% Puerto Cabello 
No. Puerto Cabello. 


. 24 
No, 14 La Guayra 


dols c 
5,570 35 

73 80 
1,353 91 
2,462 49 


9,460 55 
New GRENADA. 


Messrs Baring Brothers and Co. have received by the present mail, 
on account of New Grenada dividends :— £ 8 


From the Custom House of Santa Marta 2.500 0 

Rivacha 237 11 
268 9 
990 0 0 


3,996 1 1 
Messrs Baring Brothers and Co. have announced that the 
dividends which fell due on the lst of December, 1864, on 
the Active bonds of the Republic of New Granada, at 5s 1d 


per 100/, and on the Deferred bonds at 1s 44d per 100/, will 
be paid on the 4th inst. 


COURSE OF THE EXCHANGES. 


Tuesday. Friday. 


Prices negotiated || Prices nogotiatei 
on’Change. || en ‘Change. 


ee=ee ey 

11 15 || ll 34 ll 15 
1118 || 11173) 11 18 
1s || 11173) 11 18 
52$|) 25 45 25 50 
524) 25 45 25 50 
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52}\| 25 423) 25 47% 
524) 25 45 25 50 

119% || 1193 119% 
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FOREIGN RATES OF EXCHANGE ON LONDON 
Latest Rates of Exchange 
on London 
25 14 
eeccce 24 87 eoenee 
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PRICES OF ENGLISH STOCKS. 


Mon. 


3 per Cent. Consols........s+00++ 
Do, tor account Feb. 9 
3 per Cent. Reduced .. ad 
New 8 per Cent. ......ss0e-ee00+ 189 8% 
New 34 per Cent. Jan. 1894 ... ove 
New 24 per Cent. Jan. 1894 ... 
New 5 per Cent. Jan. 1873 ... 
Annuities, Jan. 1880 
Do. April 1885 . 
Do. (Red Sea Tel.) ‘Aug. "Yo08 
Exchequer Bills, 1,000i 4 per ct} 
Ditto 5001 I 
Ditto 1001 & 2001 
Bank Stock, 5} pret last hf-yr/ 
Do. for account Feb. 9 ......| 
Indian Government Securities. 
India Stock, 104 pc April 1874/2 
Do. for account Feb. 9 
Do. 5 per Cent. July 1870 ...| 
Do. do. for account Feb.$ ... 
Do 4 per Cent. Oct. 1888 ... 
Do. do, Certificates..... eseeces 
Do, Eafaced Paper 4 pr Cent. 
Do. do, 5 pr Cent. Jan, 187 
Do, do. 54 prCent. May 1879 
Do, Debent. 4 pe Aug. 1866 
Do. Bonds, 4 per Cent. 1,000 
Do. Do. under 1,000/ somenen] 


89% 
892 
89° 


108 





\98$ 


| 


ees” 


tues, | 


89} 89 

894 8 
i 8 

63g § (88 
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par 7 pHs ls 
58 p ie 
246 


215} 16 
1033 § 
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PRICES OF FOREIGN STOCKS. 





Austrian Bonds ove 
Brazilian 5 per cent . 

Do. 44 per cent 1859, “1358, ‘and 1860 

Do. 4§ per cent 1863 oe soe 
Buenos Ayres 6 per cent 

Do. 1 per cent (Deferred 
Chilian 6 per cent 

Do. 3 per cent ove 

Do. 43 per cent ose 
Colombian 6 per cent... ° 
Danish 3 per cent 1825 eco eo 

Do 4 per cent 1850 and 1861 eo 

Do. 4 per cent 1863 es 

Do. 5 per cent 1864.. 

Do. 5 pr ct Deben. Scrip. 1855-8, "751 paid 

Do. 5 pr ct Deben. Scrip 1869-72, 751 paid 

Do. 5 pr ct Deben. Sc rip 1873-77, 751 paid 
Danubian Principalities, 7 per cent. 

Do., 251 paid 
Equador New Consolidated 1 per cent 

Do. Provincial Land Warrant 
Egyptian 7 per cent ... 

Do. Second Issue... 

Do. 1003 Bonds ose 

Do. 1864, 7 per cent... 

Do. Scrip, 35/ paid ... ove eos eos 

3,704, 2001 of the Loan of 5,704,200/ issued 

to the Public and Contractors .. 
Greek 5 pc 1824-25. ex Coup. orig. attachd. 

Do, Coupons... 

Italian 6 per cent (Maremmana Railway)... 
Mexican 3 percent ... 

Do. 1864 ovo ooo 

Do. 6 per cent. Anglo-French ee 
Montevidean European 5 p c Scrip 151 paid 
Moorish (Imperial) 5 per cent 
New Grenada ... 

2 per cent ditto 

Do. Deferred.. o eee 

Do. Land Warrants (Hectares) ous 
Peruvian 44 per cent.. 

Do. 4§ per cent (Uribarren) 

Do. 3 per cent oe 

Do. 4} per cent 1862 ove 
Portnenese 3 per cent 1852... eve ove 

Do. 3 per cent 1856, 57, 59, 60, 62, and 63) 
Russian 5 per cent in £ Sterling 

Do. 44 per cent 1850 

Do. 44 per cent 1860 

Do, 3 per cent 1859... 

Do. 5 per cent 1862... 

Do. 5 per cent 1864... 
Sardinian 5 per cent... 
Spanish 3 per cent 

Do. 3 per cent Deferred 

Do. Passive ... 

Do. Com. Cert. of Coup. not funded 
Swedish 44 per cent 1864... 
Turkish 6 per cent. 1854 

Do. 6 per cent 1858... 

Do. do, 1001 Bonds ... 

De. 6 per cent 1862... 

Do. 1001 Bonds eco 

Do. 6 per cent 1863 ... 

Do. 4 per cent Guaranteed 
Venezuela 3 per cent... 

Do. 6 per cent 1862. 

Do. 6 per cent 1864., 


ove eee 


3 per cent) 


oon 
aoe one 
eee oe 


ose eee 


on one ore 


one 


“log 6 
36 


Bat. ; Mon. , Tues., Wed. |Thus.; Fru 


23§ 4 (2 
27] 83|289 + 283 
26 3 \26§ 73|27 


“ui 
184 


825 f 
- owe 47 
7\47h a7 8 

oo (92 
54: 5434 
891 } cht 
a 48 
408 4 403 | |. 
32g [324 § | 
144 [4h et 


sa” lene’ lon 
728 } \738 


754 7 
704 704 7 


St Petersburg.n 
Lisbon 


20 .rcoee 


TAMAICA csrsereee 


Havana .icccoee 
Rio de Janeiro 
BRIER... cccccscccee 
Pernarabuco ... 
Buenos Ayrer... 
Singapore ...... 
Ceylon....... 

Bombay .... 
Calcutta ......... 
Hong Mang Kong. 


Spey nan a 


14 seccce 
25 seccee 


2B .cccce 
Secu 
> secece 
30 
soveee Decl7 . ecceee 


mn 


11 60 623 
13 44 


2 per ‘cent. pm 
1d per cent. pm 
1 per cent. pm 


6 per cent. pm 
2s lid 
28 1Zd 
4s 93d 
1 per cent. pm 
°° par 1 prem 
45 


2 months’ date 
3 days’ sight 

3 mouths’ date 
80 day’ sight 

8 months’ date 
60 days’ sight 
30 


Pitigritiitily 


Do. 1} per cent 
Dividends on the above payable i in ‘London. 
Austrian 5 per cent. Ex. 10 florins oes] 
Belgian 2§ per cent. Ex. 25 francs... 

Do. 4} per cent. Ex. 25 francs 
Dutch 24 per cent. Ex. 12 Guil. 

Do. 4 per cent Certificates... 
Italian 5 per cent. 1861, Ex. 25 francs 


eee eee 


eee ee 


~..|644 § 











DOCKS. 
Stock or| Dividend , 
Shares. | last hf-yr. 
2065663! |37 Pe & 1lbs|East and West India............. 

12000 0 |General Floating Dock 
55781104191 p pr cent|London and St Katharine 
360865/\2' per cent Southampton 
87707128i per cent =m Comm 
8008001 
5000) one 


Names. 


S2uenm 


os 
ws 
oo! eccococe 














Feb. 4, 1865.] 








JOINT STOCK BANKS. 
























































7 [Dividends Price 
oem last hf-yr. Names. Shares,| Pad. |pershare 
<-> eS — 
£ = b. a 
20000 [5/pce& 4ibs|} Agra and Masterman's Limited... 100 0 | 125 36 
aon Ditto New, issued at 80 pm ...| 50 25 0 0); 624 
20000 { i Ditto issued at 30 pm co ee Oe ee CLOTS 
10000 ont Albion... eos heh OD 10 0 0/|79 
20000 ae ‘Alliance Limited... ... .«| 100 | 25 0 0| 3534 
35000 S Ditto New “| 100 |25 00] .. 
10000 cae Ditto New issued at 20 ‘pm 100 10 0 © | 20} 195 
100000 [58 6d Anglo-Austrian ... eee ° 20 6 0 0} 7% 
90000 {68 p share] Anglo-Italian Limited .. ..| 50 | 10 0 0/ 8} 9 
9900 |7/ per cent] Anstralasia eer ee: eek ae ee On ee 
7500 |l4spsbare} Ditto New oj 40 40 0 0} 657 
19560 |42 per cent| Bank of British Columbia “] 20 |15 0 0} 184 
10000 62 per cent) Bank of Egypt .. obs). enka Ga 26 0 0 | 32 3 
6000 |10/ pr cent} Bank otLondon .. 100 | 50 0 | 152 
vs ‘i Ditto New, issued at 702 pm... «| 100 | 50 0 0] w 
25000 on Bank of Otago Limited... ...) _ 20 6 0 0)54 
10000 (342 prcent| Bank of Queensland Limited ...; 100 25 0 9} 214 2} 
90000 |5/ per.cent} Bank of Victoria, Australia...) 50 | 25 0 0 | 38 40 
5000 |747 prcent| Bank of Wales Limited... ...| 100 | 20 0 0/15 16 
50000 (57 per cent] Bank of New Zealand .., 10 9 0 0} 15$ 16} 
50000 we Brazilian 4 Portuguese Limited.| 20 16 0 0 | 102 133 
20000 he British and Californian Limited...) 50 710 0|\6} 
20000 {3/ percent British North America .. ..| 59 | 50 0 © | 457 
300 |74 pr cent) Chrtd Bk. India, Austra.,& Ch.) 20 | 20 0 0| 3434 
101 pr cent] Chrtd Merc of Ipdia,Lond,&Chna| 25 | 25 0 0/ 579 
62 per cent) City.. ss as oa | 100 50 0 0} 110 13 
7d per cent] Colonial . -| 100 | 25 0 0) 413 
* Commercial Bank of Canada... 20.148} 2011 0} . 
CommercialBk of India&theEast} 25 | 25 0 0} a. 
Ditto New, iss at 10 pm,10paid) 25 20 0 0| 257 
3 pr cent) Consolidated Bank Limited ...| _10 4 0 Of 11g 
6 per cent} Continental Limited ... | 100 | 25 0 0| 19 20 
* Ditto New et ane ee 15 9 0} 9 
241 prcent| East London Limited <.. ...| 50 5 0 0/64 
24/ pr cent} Eastern Exchange, Limited ...| 20 3 0 0/23 
31 per cent] Rug.,Scot..& Austral Chartered) 22 | 20 0 0 | 19% 204 
oe English and Swedish Limited 50° | 15 0 0) 13 14 
337 pr cent] European Limited... ...  ..)| .50 | 15 © 0| 15} 
5l per cent) Hindustan, China, & Japan Lim.) 100 | 25 0 0 | 30 
5i percent} Ditto New, issued at 2pm ...| 100 | 23 0 0 | 256 
52 per cent] Imperial, Limited... ... «| 100 | 20 0 0/323 
one Ditto New, issued at4 pm ...| 100 20 0 0; ... 
10s pshare Imperial Ottoman... ... «. 20 | 10 0 0} 17§ 
* International, Limited ... ..., 50 |20 © 0/| 1012 
Sipeté& bs} Tomnian geese wee] 25 | 25 OO OT one 
. Ditto New... aa 25 5 0 0] .. 
Land Mortgage Bank of IndiaLim| 20 4 0 0} 5} 
LondonBkofMexico&S.AmericaL} _50 10 0 0| 93 10 
London Bank of Scotland Lim .,.| 100 13 0 0O| 7} St 
31 per cent} London and Brazilian Limited...} 100 | 40 0 0| 446 
ipe&10sb| London, B Ayres, & R Plate Lim.) 100 40 0 0} 48 50 
Sipe&10sb| Ditto ‘New, issued at 1}.pm ...| 25 | 10 0 0| 12 
241 pr cent) London, Birm., & 8. Staffdsh. Lim} 100 | 22 0 0} 15 17 
42 per cent! London Chrtd Bank of Austral.| 20 | 20 0 0| 234 
181 pr cent} London and County a 50 20 0 0;|779 
per cent) London, Hambrg, Cont Exch. Lim 100 18 0 0] 103 
251 pr cent} London Joint Stock 50 15 0 0 | 472 
Ditto New, issued at 302pm...| 50 | 10 0 0] ... 
52 per cent} London and South African ..| 20 20 0 O} 214 2 
31 per cent) London and South Western Lim.| 100 | 20 0 0 | 21} 23 
16 pr cent} London and Westminster «| 100 20 0 0| 943 
51 per cent] Merchant Bank Limited... ..., 100 | 22 10 0 | 293 
11s4d&258) Mercantile and Exchange Limtd| 50 10 0 0/| 7§ 
Ditto New, issued at2pm ...| 50 10 0 0) 73% 
oe Metropolitan and Provincial Lim 100 | 20 0 0} 19 
247 pr cent] Midland Bank Limited ... 100 20 0 0/| 19 18} 
5t per cent} National of Liverpool Limited ...) 100 | 10 0 0} 17 18 
13/ pr cent} National Provincial of England. 100 | 42 0 0] ... 
131 prcent} Ditto New oni. ae eek, ee Pe OY Ot ont 
li 2s 4d ps Ditto ditto ide a s 20 12 0 0 eee 
61 14s 4dpe} Nationa) .. m on 50 30 0 9/979 
6218s4dpc| DittoNew ... ..c 50 |20 0 0] 868 
10/ pr cent} New Sonth Wales 20 20 0 0/413 
107 prcent} Ditto New, iss. at 61138 4a pm. 20 20 0 0; .. 
5t per cent) New Zealand Bapk Corporn. Lim.| 10 10 0/13 
5/ per cent] North Western... coo] 20 5 0 0| 9§ 10} 
16 pr cent| Oriental Bank Corporation ..| 25 25 0 0} 59 8 
on Provincial Banking Corpor. Lim.}| 50 5 0 0] 334 
242 prcent| Provincialofireland .. ..| 100 | 25 0 0) 835 
eee Ditto New ‘ons 10 1 00 oes 
2h/ pr cent| Scinde, Punjaub, & Delhi ‘Linmited 20 | 10 0 0) 1133 
¢ per cent] Sonth Australia .. oo) 22 25 0 01357 
32 per cent] South Eastern J.imited ... 25 10 0 0/143 
4l per cent| Stand. of Brit. Soot Africa Lim.| 100 | 25 0 0 | 249 
41 per cent| Ditto New ide. xe ae 25 0 0 | 246 53 
9 per cent| Union of Australia 25 25 0 0] 53 
10s p share| Union of Ireland Limited ese} 100 22 0 O]} 18$ 194 
19 pr cent} Union of Londor 50 15 0 0° 53} 3 
COLONIAL GOVERNMENT SECURITIES. 
Amount Div. per eee eT) se 
of Loan.) Hf-year. Name. | Paid. | Price, 
ee 
ea pr ct.|Sritish {Seana 6 per cent. Dec, 31, 1872.......000++ 190 | eee 
oe §=|3 pret. do. 1883 1100 | ave 
ove 3 pr ct. Canada ¢ Governmt 6 per cent, Jan. & July, 1877-84) 190 93 
ove 3 pr et. Do. 6 per cent. Feb. and Aug....... -.| 190 95 
oe |3 pret. Do. 6 per cent. March and a 100 953 
2214808/24 pr ct. Do. 5 per cent. Jan. and July.. 100 82 
585808/2$ pr ct. Do. 5 per cent. Inscribed Steck . 100 82 
200000/3 pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 .. 104} 
ow. |3 pret Do. April & Oct. 107 
ev = 3 pr ct. Do. +. do 1890-1 100 | 105 
oe (3 pret Do. do. Jan. and July, 1891, 100 | 107 
100000/3 pr ct.|Ceylon, November, 1868, 6 per cent.sss.++sseeeeees 100 | 108 
250000/3 pr ct. Do. 1878, do. | 109% 
200000/3 pr ct.|Mauritius, 6 per cent. 1872, Jan. ont July 104% 
200000)3 pr ct. 1878, 106 
200000)3 pr ct Do. 1882, May i Sand Nov. i5 ee} 100 | 109 
165500/3 pr ct./Natal Government 6 per cent ....4.  sessessssessees seeve} 100 | 106 
166000/3 pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July! 100 95 
2) pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July! 100 99 
24 pr ct. Lo do. 5 per cent. 1871-6, Jan&July| 100 93 
2§ pr et. do. 5 prcent., 1888-92 lendaduly; 208 106 93 
8 pret. New 2. Zealand, 6 per cent be 104 
pr ct.|Nova Scotia Government, 6 per cent, Sterling | | 96 
pr ct.|Queensland Government 6 per cent. Jan. oa July..| 100 108 
pr ct./S. Australian Gov. 6 percent 1868-69, Jan. and July, 100 | eee 
pr ct. do. 1878 and apwards, Jan&J uly 100 | 106 
pr ct | Victoria Government, 6 per cent. Jan. and July..... ao |} eee 
pr ct. Do. 6 per cent, April and Oct. . | 198% 
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INSURANCE COMPANIES. 
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shares. |perannum Names. Shares.| Paid, 
£ 2ed 
71 pez vent| Albert Medical Life & Family End; 20 300 ose 
50000/7/14s6d4bs)| Alliance Britizhbuud Foreign = ..| 100 1 00 15} 
10000/62pe450sbs} Do. Marine oe oe ee} 100 2% 0 0 394 
24000) 15s Atlas .. oe oe oe -e| «50 515 0 124 
300°/5/ pe & bs} Argas Life .. 100 2% 0 9 ove 
o British & Foreign Marine Limited 20 20 0 o- 
20000/8/ 10s pr et} Church of Englund .. 50 200 eee 
5000/5! p ¢ & bs| Clerical, Medica). & General Life.. 100 10 0 0 eco. 
&0000/4s Commercial Union ... ove o| 50 50.0 i 
4lp s & bs| County oe oe oe «| 100 10 0 0 on 
6160/1263 Crown.. oe ee ee ee 50 56 0 0 = 
50000/5/ pe & bs Eagle be ee ra 50 500 eco 
100000 Emp're Marine Limited oe” onal 8 200 eco 
10000 e 108. pret Equityand Law .. 100 5 19 10 ° 
2 English and Scottish Law Lite ? 50 310 4 ose 
10000; Fy} per cent| English and Scottish Marine Lim... 100 5 0 0 ove 
10000/6! per cent| Genera) ° ee oo 100 56 0 0 ose 
5000/52 p c & bs| Gresham Life eve eve eo} 20 6 06 ace 
20000)5/ per cent; Guardian... ee e+} 100 50 0 0 49} 
240€/6/psh 152bs) Imperial Fire ee o --| 500 50 0 0} 350 
7500) 17s & bonus| [mperia! Life eo oe «| 100 19 0 0 oe 
13453|5/ pe &10/b| Indemnity Marine .. *. ee} 100 50 0 0; 125 
50090/2s6d2s6dbe!| Law Fire. oe o- «} 100 210 0 oe 
1000013125 6d ps| Law Life .. o oe eof 100 | 10 0 0] a. 
100000 ee Lancashire ... oo. ce coo 20 200 oe 
20000/5! per cent | Legal and Genera) La. 50 690 ave 
10090002/62 per cent | Lpool & London & Globe (6 petAnr) 100 ©|100 0 O| 122 
87504/40/ per cent| Liverpool and London Fire & Life; 20 200 see 
35433/4/ p ¢ & bs| London 25 | 1219 0| 463 
20000) ove London & Caledonian Marine Lim. 25 6 00 one 
40000 om London and Lancashire Fire ...| 25 210 © ove 
10000 oe London and Lancashire Life 10 100 see 
20000/2* 8d London and Provincial Law 50 312 6 one 
5C000|202 preent| London and ae Marine ...| 20 20 0 34 
10000) ips &7sbs| Marine eo +} loo | 18 0 0; 90 
50000/62 per cent| Maritime (Limited)... Baas tae 200 2 
7848/5) pe &be| Minerva... cols 56 0 0 ove 
40000}102 pr cent} North British and Mercantile e-| 50 65 0 eee 
40006|25/ pr cent} Ocean Marine ee ot. 5 0 0} 25% 
40000) Oriental and General Marine...) 25 | 210 0| a 
«-  |5tper cent} Pelican e oo o* oe ee ° ove 
oe 6298 & bs} Phoenix ee oo oo ee <n ee see 
2500|12}’pe & bs| Provident Life ee oe eo} 100 10 0 0 ove 
200000/7¢ 6a Rock Life .. oe o o 5 010 0 
4a9220/18/ pr cent] Roya; Exchange .. ee ++| Stock All oon 
100000/7s pr share} Royal Insurance ... «» «| 20 30 0 one 
15001 lips &2ab| Union... .. ee oo es} 200 20 0 0; 278 
~~ {647 percent; Sun Fire ee oe ee ooh 00 All ove 
4000/2/ ps &bs| Do.Life .. es All ore 
100000|203 pr cent| Thames and Mersev ‘Marine Lim... 20 200 7 
100000 en Union Marine Limited .,. | 20 200 4 
§000/2/ 11s psh/ Universal Life ee «| 100 0 0 0 one 
50000} Universal Marine Limited. ...| 20 5 0 0 6k 
«. |i pe & bs} Victoria Life.. én i ée oo 60 0 ove 
AMERICAN STOCKS 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite’s circular issued on Wednesday last:— 
Bid. | Asked, 
Bonds and Shares having Interest and Dividends payable in 
America, 

United States 6 per Cent. Coupon Bonds, 1868... ove eve ete]. ove ove 
Ditto 5 per Cent. Coupen Bonds, 1874 ove ove ove ese] eee oe 
Ditto 6 per Cent, Coupon Bonds, 1881... _... ove ee ee * 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 ooo ooo eve} 53} 53g 

Pennsylvania 5 per Cent. Coupon Bonds =n ase eo ee] eee ove 
Ditto Five per Cent. Stock ove ose aoe oe ove eee] ove - 

Virginia Six per Cent. Bonds... 30 32 

Atlantic and Great Western (Ohio Section), First Mortgage, ‘is76 :..| 41 43 

Detroit and Milwaukee, Seven per Cent, 1st Mortgage Bonds, 17: 38 40 

Erie, 7 per ceut., First Mortgage, 1867 ... ove ove ose eco ose 
Ditto, 7 per cent., Second Mortgage, 1879... *° ove oo oe 
Ditto, 7 per cent., Third Mortgage, 1883... ove ove oon e 
Ditto, 7 per cent., Fourth Mortgage, 1880... eee ove eee eee 
Ditte, 7 per cent., Fifth Mortgage, i888 ooo eve ove eee oso 
Ditto, 7 per cent., Preferred Stock ... oo ove oe one " 
Ditto shares, 100 dollars ... ose i 314 323 xd 

Dilinois Central, First Mortgage, 7 per ceut, Construction, 1875 eve eco 
Ditto, 100 dollar shares, all paid ove ove ave a 524 53 
Ditto, ditto, paid up in ‘full eee oe ooo ove ore eee 
Ditto, Cancelled Bond Scrip 5 dollars ‘each ose eo] ove ove 

Joliet and Northern Indiana 8 per cent., 1st alortgase, 1874, gua- 

ranteed by Michigan Central... eve eve] eve ove 

Michigan Central, 8 per cent., convertible, 1869, “Ist Mortgage ere] ove *e 
Ditto, sinking fund, 1882, lst Mortgage cots ee ee eee 
Ditto shares, 100 dollars eve ove o 

mM — Southern and Northern Indiana, 7 per “cent, Sinking Fund, 

New York Central, 7 per cent. Bonds, 1864 ee eco ove eee] eve eo 
Ditto 6 per cent., Sinking Fund, 1883 - ove ose ese] eee ose 
Ditto, 7 per cent., Sinking Fund, 1876 oe ose ese eve] ese eo 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 ove eee] eee ove 
Ditto shares, 100 dollars ooo one ove ese] eve eo 

Pennsylvania, 6 per cent., Ist Mortgage, “1880” eee ove eeel oe one 

Bonds having Principal and py a payable in London, at fixed; Bid. ; Asked. 

rate 0 ge. 

Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879) 65 67 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ...| 67 69 
Ditto, (New York Section) Second Morigage, 1881... eee eee} 63 65 
Ditto, (Pennsylvania Section), Second Mortgage, 1883... 61 63 

Quotations calculated and Bonds redeemea at 4s 6d per dollar; 

Interest ee able at 4s per dollar. 

Mariett and Cincinnati, 1st Mortgage, 7 per cent., 1891 ove ows} 66 £8 

Quotations calculated at 436d p dol; Interest payable at 4s p dol. 

Illinois Central, 1st Mortgage, 6 per cent., Construction... 75 77 


Quotations on this issue; alcu.ated and Principal and Interest 


payable at 48 2d per dollar. 





Bonds issued in Sterling, and having both Principal and In 


payable in London in Sterling. 
Virginia Five per Cent. 
Maryland Five per Cent. 
Massachusetts Five per Cent, 
Panama, lst Mortgage, 1865 
itto, 2ud Mortgage 1872 
Pennsylvania, 6 per Cent., 2nd Mortgage, “1875... 


oe eee eee one 


ose oe one 











———— eee 
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COMPARATIVE EXCHANGES. 


l | The quotation of gold at Parisis about 1} per mille premium, ang 
Stock or| Dividend a the short exchange on London is 25.174 per 1/ sterling, On compa 
Shaves. canal Persiare | these rates with the English Mint price of 3/ 17s 10}4 per ounce 
for standard gold, it appears that gold is rather more than 1-10th per 
174 184 | cent. dearer in Paris than in London. 


ns By advices from Hamburg the price of gold is 423 per mark, and 
the short exchange on London is 13.33 per 1/sterling. Standard gold at 
the English Mint price is, therefore, about 1-10th per cent. dearer in 
Mamburg than in London. 





| 
(20 | Anglo-Mexican Mint..... 
| latlaneiec Roya! Mail Steam aden 
|Atlantic Telegrarh guaranteed ... 
58 | Australian Agricultural.........-+++ 
e |Austral Mort. Land & Finan(Lim) 
‘Berlin Water Works nnn 
20000 on |Bombay Gas (Limited) . —— 
10000} ° | Ditto New ...cccovssoress ° 
Britich American Land 
| \British Colonial Steam Ship (Lim.) 
5847801132 per cent|Brit.& I Magnetic Telegraph (im) Stock 
12500/82 per cent\British Indian Tea (Limited)......... 20 
20000} one British Iron ......+.. J 
50000 eee \British Ship Owners . 
40000 eee Canada Agency Assoc 23 
31 per cent/Canada Company... 324 
ove adian Loan and “Lim. 10 
[202 pod dsi\Ceylon Company ........creesseeeeeeenes 20 
ose \City of London Real Property(Lim)} 25 
City Offices (Limited) ............- jo 
Company of African Mercits (Lim) 
Consolidated Discoant (Limited) ... 
Continental Union Gas (Limited)...| 
| ove TIEIBD . cocceccecncnepsvveseessosonsesvecees } 
|LO2 pr cent/Contract Corporation (Limited) ... 
Sl a cent|Copper Miners of England, pf 74 pc 


a; \Credit Foncier& ensues 
2 | DIRGO  .ccocccee 
10000; eee 


1002925/|27 per cent \Crystal Palace .. 
160820. |7/ per cent) Ditto Preference .. 
277000i|6! per cent) Ditto 6 p c Perpetaal 
10000 | 10s |Discount Corporation (Limited) . 
20000 oe {East Indian Financial (Limited) . 
50000) ooo |East India Irrigation and Cana! ... 
80000| ... — |Bbbw Vale | 
100000 /7s 94 pr sh/Egyptn Commercial & Trad. (Lim) 
879975/|8! per cent|Blectric Telegraph ......0, sssscsssess 
70000 28 English and Australian Copper... 
20000\5s per shr/English and Foreign Credit 
75000/107 Pr cent|Financiai Corporation... 
6000) \Financial Discount ( Limited) 
80000 | 102 pr “cent Fore Street Warehouse (Limited)... 
10000) ooo Gellivara (Limited) ............ a 
125000|157 pr cen! 'Gen.Credit&Finance of ‘ond (Lim) 
20000)/102 pr cent/General Steam Navigation............ 
5000) eee x oa 
10000047 oo cent 
20000 


Che Commer cial Times. 


FOREIGN MAILS. 
ro 





Despatch yore on Mail from Next Mail 
Destination Due. 


q via Southampton Feb. 20, |Feb. 18 
Australia and New Zealand.............. ° via Marseilles ... Feb. 27, «,\Feb, 12 
Brazils, Buenos Ayres, Monte Video, ) |(By British packet) Feb. 9, » |Feb. 3 

Cape de Verd Islands (By French packet) Feb. 23, jFeb, 22 
oe of Good Hope, Ascension, and St Feb 9.5 Reb 19 


Seeeeereerceeeweesceseveesecseeeeeesees 


: via Southampton Feb. 4, /Feb. 18 
China, Penang, and Singapore... via Marseilles... Feb. 10, u.\Feb. 12 
Falkland Islands ......... ebreenecseceueveccsened|sneses os — 9, M. 


GIRTANAE ccccecececcevceecoccce 4 . 4, m.\Feb. 11 
India ace Ceylon, and lonian . 4,m.|Feb. 18 
Islan: a Marseilles .. . 10, &/Feb. 12 
Ditto uae icckedmannaaee eh oe 
. 4, /Peb. 11 
Malta, Egypt, and Aden ..scce.s+-ssees wie, Masestlien a0 8, E.|Reb. 5 
{ via Southampton . 20, a./Feb, 1h 
e000 ., @reccesecooeees ~--+| | win Marseilles .. . 27,2 lFeb. 5 
Newfoundland ..........cs-serereeseenseees sresees| seeeterseceeesceseessesenes . 4, &./Peb. 15 
Portugal, by Brazil packet . 9, 0. /Feb. 3 
Ditto (by Pr. S. to Oporto) . . Le 
Ditto (by Pr. 8. to Lisbon) . ‘eb. 8, © 
United states, California, Canada, ec. | 4, » |Feb. 
(By British packet) | yr ioe: , 
Ditto (by United States packet) 7 
Ditto (ditto) eococeve: ove eve 
Ditto (by Canadian packet’ . » z. ree. 
Western Coast of Africa, Ma 
Teneriffe 
West Indies and Pacific(except Bahamar, | 
Cuba, and Mexico)....... huhbezensnnnetebbatbibemeneingurumpenqrepasnst 17, .\Feb. 13 
Bahamas (via New York) . . i, B.\Feb. 9 
Bermuda (via New York) . Il, 8.) Feb. 15 
Cuba and Mexico - . 2, Feb. 28 


ecocesceoeoesooosossossoosoesse& 
oo 7 


SO MISO 
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|Humber mee Works (Limited) ... 
100000/10s p ‘share| Imperal&Mercantile Credit Asso. (L) 
50000 ose Indian Carrying (Limited) 
40000/62 per cent/Internaiional Contract 
150000) 107 pF cent|[nternationalFinancialSociety oo 
300000 oo International Land Credit (Lim) .. 
50000 |67 per cent|Ltalian Irrigation (Canal Cavour)... 
1000000: |6« per cent| Do. 6 pe Bds red 1870, issued 90 
62 per cent| Joint Stock Discount (Limited) ... 
° Land Credit of Ireland (Limited).. 
ove {Land Securities (Limited) .... 
ooo London African Trading .... 
°e London County Land&buiidi z(L) 
ose London District Telegraph (Lim).. 
lisa Pr cent/London Financial Association (Lim) 
20000) Ditto New, issued at 4 pm......... 
ite cd (4 —_|London General 


MAILS ARRIVED. 
Latest DATEs. 
> the 28th January, America, per steam ship Etna, via Queenstown—New York 
anuary 14. 

On the 29th January, Asmnica, per steam ship New York, via Southampton 
New York, January 14. 

On the 29th January, West Inpies anp Paciric, per steam ship Atrato, via South 
ampton—Vera Cruz, January 2 ; Havana, 9; Santa Martha, 1; Carthagena, 2; 
Colon, 6; Jamaica, 9; Jacmel, 10; Porto Rico, 13; Demerara, 7; Tebago, 73 | 
Trinidad, 7; Barbadoes 10; Grenada, 10; St Vincent, 10; St Lucia, 10; Marti- 
nique, Guadaloupe, Dominique, Antigua, Montserrat, Nevis, and St Kitt’s, 11; 
Tortola, 12; and St Thomas, 14. 

On the 30th January, America, per steam ship Asia, via Queenstown-—Boston, 
January 18, and Halifax, 20. 

Cn the Ist February, Amenica, per steam ship Nova Scotia, via Greencastle—Port- 
land, January 21. 

On the Ist February, Catcutrta anp Curxa, by overland, per steam ship Nyanza, 
from Alexandria, via Southampton—Gibraltar, January 27 


On the 2nd February, America, per sieam ship Edinburgh, via Queenstown - New 
York, January 21. 


175000 Omnibus( Limited’ 
50000) Lon.&Glas. Engineer. & IronShip(L) 
10000 ° London, Italian, and Adriatic Stm. 

5000} 

50000 

10000 Marine Investment (Limited) 2 

12590, ose MauritiusLana,Credit,& AgencyLim 

12000\61 per cent)/Mediterranean Extension Tei. (Lim) 

40000 ove Millwall Iron Works . 

22500 |6s 

207 pr cent/National Discount Co. (Limited)... 

/202 pr cent|National Financial (Limited) 

20000, oes |National Steam Navigation (Lim). 
6000 eco |Nerbudda Coal and Iron (Limited) 
6000 | cee Ditto New ........cesere 

20000 1s pr share|New Zealand ‘[rust and Loan (Lim) 

187175 eee \North British Australasian (Lim.) 
80000 Nova Seotia Gold and Land (Lim.)} , 

a | Ditto ditto ....... penemocnsnsenecstetced f 
10000|15/ pr cent\Oriental Commercial (Limited) 
10000|82 per cent}Oriental Financial (Limited) 

one /Oriental Gas (Limited) ... 


ower 
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CORN IMPORTED AND EXPORTED. 
An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 


Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 
the week ended January 28, 1865. 
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Quantities Imported into Quantities Exported from 
the United Kingdom. 


Coloniai| Total 
England 5 i and Ex- 
ci Foreign.| ported. 
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ooo Oriental Inland Steam “(Limited)... 
ooo Otago and Southland Investment... 
ove Ottoman Financial Association (L) 
ese Ottoman Gas (Limited) ............... 
12500/77 per cent}/Panama,N. Zeald, & Aust. ore 
8500/77 per cent) Ditto 
3750071 per cent} Ditte 
600000//2/ per cent)Peel River, Land, & Mineral (Lim Stock 
20000 |7/ p c hf-yr|Peninsula and Oriental Steam... 
20000/|7/ p chf-yr DNRGO TOUT cece .arcevccccaccenccsnceseces 
17000) ove Quebrada Land, Rail., & Ming (Lim) 
10000/2? 10s Rhymney Iron 
10000) 15s Ditto New . mod 
4250/17 6d Rio de JaneiroCity lmprovm: 
29750\21 10s 'RiodeJaneiroCity ieaeccmhamene 
15000)59 ps hf-yr) Royal Mail Steam,.......cseseeesere: 1 
2000001|102 pr ettheoniaAnaeten ts Investmt (Lim) Stock 
1000001 — | Ditto 
5000) os ilver’ 8 LRubber Worksé Tel. Cable 
40000 ooo ith, Knight, and Co. (Limited)... 
30000 ooo Societe Financiere d’Egypt (Lim).. 
10000) ee 8. African Mortgage & Invest. (Lim.) 
10000) ooo Ditto Second Issue .......ecseseese++ 
14200|7/ per cent/South Australian em 
2890002) ous 


37500 ese onstruc. Lim) 
12500)10/ pr cent/Trust & Agency of Australia (Lim) 
50000/83/ pr cent/Trust & Loan Co. of Upper Canada’ 

ove potot lngt, Selegen raph _ (Lim.) 

pper Assam Tea i porcennnd 

25000) ow. { | ras ( Brmscieg 
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cwts cwis cwts 

Wheat cccccccrsseereees.| 53418 | oo 
.| 135779 
.| 113461 
436 
2972 
11173 
28015 
24 
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Total of corn, ex- 
clusive of malt. 
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} 345278 | 7 577178 
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cwts cwts 
Wheatmeal and flour} 19112 § 41177 
Barley meal ............ 
Oat meal .... ones 
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Indian corn meal..... 
Buckwheat meal...... 
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Total of meal .......-| 19320 | 12181 


Total of corn and 


menexcioiveo! 364598 | 91545 | 162420 
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AVERAGES OF ners aa etait 

tatement showing the quantities sold al average price 0 

taleee te oertal cnavant as received from the inspectors and officers of Ex- 
conformably to the Actof the 27th and 28th Victorla, cap. 87, in the week ended 


January 28, 1865:— 






Quantities Sold. Average Price. 
qrs bush : : 
senccceesm ete ae 
ee sinseainan 71,913 2 29 0 
Fn eiibecabeendss!  -abkiheot (804 5 1 3 





Oats... 


owing is a comparative statement, for the corresponding week in each of 
donee ten 1861 to 1864, of the quantities of British corn sold in the towns from 
witch returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14:—_ 


—_ 





























Corre- Quantitres Soup. AVERAGE PRICES. 
sponding | | — naialio ity 
week in Wheat. | Barley. | Oats. Wheat. Barley. Oats. 
qrs bah qrs bsh| = qrs bah} 8 a s d s a 
59,711 0 | 68,824 1) 12,879 4) 56 7 40 7 23 41 
9 56,008 0 65,914 3| 164'2 7 60 3 36 «8 21 10 
E 65.8°8 1| 71,670 2| 14347 7| 43 4 35 8 20 9 
1864.......-. 94498 7! 79444 1| 13,741 2) 41 3! 32 5 18 9 








~nnexed is a list of the towns from whic!: no returns are now made:—Cheshire— 
Congleton, Macclesfield, Stockport. Lancashire—Blackburn, Bury, Rochdale, Derby 
—Chesterfield. Nottingham — Mansfield, Retford. Leicester — Loughborough, 
Hinckley, Lutterworth. Noerthampton—Peterborough, Daventry, Wellingborough, 
Kettering. Warwickshire—Warwick, Stratford-on-Avon. Worcester— Bromsgrove, 
Kidderminster, Stourbridge, Evesham. Gloucester—Cheltenham, Dursley, North 
Leach, Stroud. Somersetshire—Somerset, Shepton Mallet, Wellington, Wiveliscombe. 
Monomouthshire—Newport. Devonshire—Oakhampton, Tiverton, Honiton. Corn- 
wall—Falmonth, Callington, Liskeard, St Columb. Dorsetshire—Poole, Hampshire 
Christchurch. Rutland — Oakkam. Hereford —Leominster, Hereford, Kingston. 
Shropshire—Shrewsbury, Ludlow, Newport, Oswestry, Wellington, Wenlock, Whit- 
church, Market Drayton. Wiltshir-—Swindon, Devizes, Salisbury, Trowbridge- 
Chippenham. Staffordshire—Stafford, Burton-on-Trent, Lichfield, Newcastle-under- 
Lyne, Stone, Uttoxeter, Walsall, Wolverhampton. Hertfordshire - Bishop Stortford, 
St Albans, Hemel Hempstead, Hitchin. Surrey — Croydon, Kingston, Dorking, 
Essex—Chipping Ongar, Saffron Walden, Braintree. Kent—Chatham and Rochester, 
Dover, Gravesend, Ashford. Sussex—Brighton, East Grinstead, Battle, Arundel, 
Hastincs, Midhurst, Shoreham. Bedford—Leightou Buzzard, Luton, Berkshire— 
Abingdon, Maidenhead, Newbury, Wallingford. Bucks — Buckingham, High 
Wycombe, Newport Pagnel. Oxfordshire—Banbury, Henley, Witney, Chipping 
Norton. Cambridge—Newmarket, Norfolk—Swaffham. Lincolnshire—Barton-on- 
Humber, Bourne, Grantham, Grimsby, Horncastle, Market Raisen, Caistor, Alford. 
Holbeck, Long Sutton. York—Barnsley, Bedale, Bradford, Doncaster, Knaresborough, 
Pickering, Richmond, Ripon, Selby, Skipton, Thirsk, Rotherham, Otley, Thorne. 
Cumberlend—Wigton, Maryport, Workington. Wales—Brecon, Mold, Byngor, Cow- 
bridge, Tunbridge, Corwen, Welshpool, Llangefni, Liandillo, Knighton, Swansea. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

At Mark lane to-day, the supply of English wheat on sale was 
very moderate. Attention, however, was chiefly directed to the 
better qualities, which changed hands at the full prices of Mon- 
day: inferior samples were very inactive, but not cheaper. In 

{| nearly all descriptions of foreign wheat, sales progressed slowly, 
at previous quotations. Good and fine barley and oats were in 
request, at extreme rates; but for inferior produce, the trade was 
very inactive. Beans were firm in price, and the few English 

s on offer realised former rates. The flour trade was steady, at 
Monday's quotations, This week’s imports are small, viz., 40 
quarters of wheat; 5,770 barley ; and 15,710 quarters of oats. 

At Liverpool, this morning, the trade for wheat and flour was 
very inactive, at late rates. Maize, however, declined in value 3d 
per quarter. At Wakefield, the wheat trade was dull ; but there 
was a steady demand for good and fine barley, at full currencies. 

The cotton market has been very irregular this week. On 
Saturday, through forced sales, a decline of 1d to 2d was sub- 
mitted to on low qualities. On Monday the market was firmer, 
but on Tuesday the tone decidedly improved. Prices of the 
qualities most depressed on Saturday advanced 1d to 14d per lb. 

On the receipt, however, of the American advices, the demand 
was checked, and prices at once receded 3d. Since theo, the 
market has been daily drooping, and we must reduce our quota- 
tions 1d to 13d from last Friday. The total sales of the week 
reach 31,590 bales, of which 6,540 bales have been taken on 
speculation, 4,680 bales for export, leaving 20,370 to the trade. 
To-day the market is quiet, with sales of 4,000 bales. Prices 
easier. 

The following table is from Messrs Ellison and Haywoods’ 
monthly circular of the Liverpool cotton trade :— 

Weicut of Corron DELIveRED to European SPINNERS, 
In Millions and Tenths of Pounds. 


























1864. 1863. 1862. 1861. 1860. 
Great Britain... 574.2 470.2 429.2 956.1 ... 1,126.9 
France ......... 143.2 130.5 127.0 250.8 269.7 
Holland......... 36.2 46.8: .... 29,7 76.7 48.3 
Belgium ........ 7.5 IBA: .. 7.0 20.5 26.5 
Germany Riesssaan 57.9 54.8 38.3 135.9 127.1 
Trieste ......... eg RE 28.5 31.7 
_. ee ae ta as, one 5.2 21.3 31.0 
BR ics ccacosse 28.2 39.4 31.9 48.2 46.4 
Russia, &c....... 78.1 66.2 47.6 143.9 137.1 
Total ...... 941.9 842.6 730.6 ... 1,681.9 ... 1,844.7 
United States 
(exported from 
Great Britain 143 13.3 LOD, ..«. bit aa 
Total. ...... 956.2 855.9 750.5 ... 1,681.6 . 1,744.7 


The preceding figures give the amount of cotton taken by consumers 
from the ports. The real consumption we estimate as follow :— 














Great Britiain 561.2 470.2 451.7 ... 1,007.4 ... 1,083.6 
Continent...... 367.7 372.4 825.2 700.0 717.8 
Total...... 928.9 842,6 776.9 ... 17074 ... 1,801.4 


a iertecseseeeecescicemsessuncccrersiectee seers etiiliamamapamsalaalea inant alia 








produce is still very inactive. With the exception of a firm market 
for Indian teas, and a steady inquiry for and fine qualities of 
coffee, at full prices, the transactions this week have, for the 
most part, been limited to the immediate wants of buyers, and, in 
some instances, a further reduction has taken place in the quota- 
tions. The alterations from Friday last, however, are by no 
means important, sugar—the principal article in which prices have 
given way—having declined to the extent of 6d per cwt on inferior 
descriptions, 

We extract the following table from Messrs Trueman and 
Rouse’s cirenlar :— 
Imports and Srocks of SuGaR and CorFFe at the Principal European 

Ports, for the Twelve Months ending Dec. 31, 1863 and 1864. 


SuGar. 
































Imports, Stock, 31st Dee. 

1963. | 1864 | 1863. | 1864 

tons | tons tons tons 

Flolland® ......cc0..c..c0--- «..| 119,600 108,100 | 5,500 | 10,200 
FANE 000.00... ssceeesrecessseees ee ose on ome 

12,360 | 12,070 420 1,160 

30,000 | 26,500 | 1,000 3,450 

52,180 46,530 7,210 | 15,440 

11,570 5,860 pase 1,970 

15,370 | 7,700 4,450 1,490 

22, 21,120 1,600 1,180 

10,820 | 9,650 | 790 440 

INN iii ciieicditisileiniil 274,100 } 237,530 20,970 | 35,330 

Great Britain ..............00. 492,970 | 518,570 | 148,060 | 201,390 

ne 767,070 | 756,100 | 169,080 | 236.720 





* The stock of sugar in Holland is in first haads only; in all other 
countries in first and second hands. 
































COFFEE. 
Imports. Stock, 3lst Dec. 
eT ee 

1863. 1864. | 1863. | 1864, 

tons tons tons tons 

67,350 | 72,120 | 25,450 | 29,700 

12,530 8,760 3,020 1,300 

42,620 | 36,100 | 5,750 4,870 

28,780 | 22,500 9,500 5,870 

4,280 4,380 560 440 

12:720 8,900 4,600 3,470 

7,640 4,580 2,200 670 

1,980 1,760 | ‘110 50 

Continent .......c..:000-..-s0es0- 177,900 | 159,100 | 51,190 | 46,370 
Great Britain ..........-0..--| 45,620 | 42,360 | 12890 | 11,380 
Total .....0....00....-.-..| 223520 | 201,460 | 64,080 | 57.750 





The. consumption of foreign sugar in the United States last 
year was 192,660 tons, against 231,308 tons in 1863, 241,411 tons 
in 1862, 241,240 tons in 1861, and 296,950 tons in 1860. The 
total consumption of foreign and domestic cane sugar in 1864 was 
222,660 tons, against 284,308 tons in 1863, 432,411 tons in 1862, 
363,819 tons in 1861, and 415,281 tons in 1860. The following 
figures show the leading ports whence the supplies of produce were 
derived in the last two years :— 

Imports of Sugar at New York in 1863 and 1864. 

















1863. 1864. 
From— tons. tons. 
WUNEch donasepaoniisinaiedakamiaeans 137,282 .....000. 123,420 
DUROG TING  oinacaisnccatdcdaseneion ee 6,420 
TRE cchdbvetcncredistinbisbebsis BITE sicdicese 1,796 
Manilla......... SDAP acctsonie 5,001 
Demerara SED: chtnensen 940 
Jamaica and English Islands... 1,424 ......... 292 
MRADURIOD © soccivaccatensncsacatess See i 208 
Total, including minor ports... 163,120 ......... 139,127 
Add imports .from Texas, 
Louisiana, and other coast-~- 37,720 ......... 16,594 
WISC POTtS........c.cccaseoeees ) 
INI i caneninanuiniinn 200,840. .,....0.. 155,721 
Iwports of Sugar into the Unrrep Staves in 1863 and 1864. 
18638. 1864. 
aad anainapasistica heed citarmamamin SEB IOT  . cnccace - 214,099 


In the trade for English wool, there has been a great want of 
activity, and the small amount of business done has been at lower 
prices. Colonial wool, however, in the private contract market, 
commands previous rates. 

Advices from the Cape of Good Hope state that the transac- 
tions in wool in December, both on English and American ac- 
couot, were large. At Cape Town, coarse unwashed produce 
realised 6d to 7d; fine ditto, 8d to 83d; washed ditto, 14d to 
163d; whilst at Port Elizabeth, the following were the prices 
current at latest dates:—Fine unwashed wool, 7d to 7}d; choice } 
ditto, 73d to 83d; fine fleece, washed, 43d to 15d; and fine steam 
scoured, 16d to 18d per lb. Freights to London :—From Cape 
Town, 34; from Mossel Bay, $d per |b. 

The markets for hemp, flax, jute, and coir goods has ruled 





Trade in the several descriptious of colonial and foreign grocery 
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heavy, but the principal alteration in prices is confined to jute, ; of the week prices were much depressed. On Tuesday and Wed. 


which bas fallen about 5s'per ton. Clean Russian hemp is quoted 


at 301 to 327 10s per ton. 


COMPARATIVE STATEMENT of Hemp, FLAX, and Jutron hand in London, | 


on February 1, 1863, 1854, and 1865, Dealers’ Stock included 
Delivered in Jan. 
1865, 1864. 
tons tons ton 
2279 459 ... 362 
eae at a Oe 
i ww Bee 
115 ..... 63 ow 62 
Tr er 


—_—— 


1864. 
tous 
2860 

130 
134 
218 
191 


Hemp. 1863. 1865. 
tons 
3660 
283 
162 
152 
303 
4563 
.- 5625 
Bombay and Sunn ..... 89 
Jute 7560 


St Petersburg clean 

Riga Rhine ..........0+++ 
StPetersbg& Rigaoutsht 
Ditto half-clean & pass 
Ttalian and other sorts... 


3091 640 544 
4071 ... 414 ... 728 
ee Se | 
--. 20969 ... 3880 ... 1505 


3533 
5794 
402 
M5L 
. 26104 
6386 


+ 4338 
104 


we 15247 
458 


. 2268 
107 


a 49 .. ie 9 
St Petersbu'g sno i ee am 8 
Archangel, Memel, &c.. De! ove 8 2 ow ome 
Egyptian see 12 
Various other ports 82 .. 8) 
Codilla 1€0 


ic 34 
133... 52 
16... 38 


Oo .. SS .. i er. 

Annexed are Messrs Grant, Hodgson, and Co.’s observa'ions in 
reference to last month’s tobacco trade :—In the early part of last 
month, an improved business was done in most descriptions of 
American tobacco; subsequently there was less activity, and pur- 
chases, iu most instances, were confined to limited quantities and 
selections for immediate consumption. Sales sum up to a fair 
| average extent, and may be estimated at 1,604 hhds, —viz., 718 
hhds Kentucky leaf, 436 strips, 6 tierces Virginia strips, and 444 
hhds Maryland and Ohio. Buyers have chicfly directed their 
attention to good and fine sorty, both for cutting and spinning 
purposes, prices for which have been fully supported, and decidedly 
firmer than middling and common descriptions. A very large 
portion of last year’s importations bas now been sampled, and we 
now confirm our previously expressed opinion as respects home 
trade qualities,—viz., that several marke, both of leaf and strips, 
hitherto holding a prominent position in the market, are very 
carelessly prepared and put up, much mixed in character, and 
questionable in condition. Old imports have consequeutly been 
more sought after, and a fair exrent of sales effected. For ex- 
portation, an improved demand may be reported; the sales effected 
have been principally of good and fine sorts of Western leaf, nt 
previous rates; some small lots of common and ordinary were 
taken at lower prices. Imports—1,364 hhds. 
hhds, against 1,314 hhds in the corresponding month of last year. 
Stock—19,438 hhds, egainst 18,886 hhds in 1864, 20,323 hhds in 
1863, 27,051 bhds ‘in 1862, 20,711 bhds in 1861, 18,233 hhds in 
1860. 

The quarterly public sales of cinnamon were held on Monday, 
and consisted of 2,042 bales Ceylon produce. The demand ruled 
heavy, at a decline in prices of 2d to 6d per lb. First pile realised 
1s 8d to 2s 101i; second ditto, 1s 5d to 2s 3d; third ditto, 1s 4d 
to 1s 10d; fourth ditto, 101i to 1s 5iperlb. About 1,500 bales 
wer? disposed of. 

The public sales of Banca tin in Holland having been postp-ned, 
the tin market has been very firm, at enhanced quotations—Banca 
having realised 97/; and Straits, 92/ cash. Scotch pig iron is 
firm, at 50s cash, mixed numbers; and spelter commands more 
attention, at 19/ perton, on the spot. The stock of spelter on 
the 1st inst. was 10,344 tons, against 11,181 tons on January 1, 
current year, and 6,177 tons on Febrnary 1, 1864. The subjoined 
table relates to Banca tin in Holland :-— 

1864. 
Slabs. 


The stock on warrants on Dec. 24 
amounted to 


1863. 
Slabs. 


1862. 
Slabs. 


69740 
1863. 
9335 


1865. 

Deliveries in Jan. ................00++5 4230 
Stock on warrants, Jan. 31 60405 
Arrived towards next sale ....... . 109779 73811 75170 

Sperm oil has sold readily, aud an important advance has taken 


place in its value, the present quotation being 80! per tun. Other | 


oils, however, have continued inactive, at about previous rates. 
Tallow moves off slowly, at 41s 6d for new P.Y.C. on the spot. 

Owing to the recent Federal victories, a heavy fall tc ok place 
in the value of gold at New York during the week ending Jan. 
22 ; the quota’ion at one period was as low as 2013, and closed 
at 206 per cent. The market for Government stocks was flat, 
and prices were rather lower. In the produce markets, there 
wee a great want of activity, and the quotstions had a drooping 
tendency. The stock of bullion in the banks on the 14th ult. 
was 4,272,000/. 


THE COTTON TRADE. 
LIVERPOOL—Fesrvuary 3. 


The cotton market was unfavourably atiected oo Satarday by 
rumours from New York of peace negotiations, and in the early part 


| with a marked declined from lest wee 
| in improved demand, particularly by the trade, but declined 144 


oot | 99 2 | : 
7 ‘ 
| Egyptian .. : 21 2 ; 38 973 | 


| Madras —Tinnivelly... 


Te m WT i atiecesehieheesindo-s oe 
Deliveries—1,046 | ; 


| Pernambuco . aioe ‘oe: 1: ae 





nesday moruing a decided increase of animation appeared, with 9 

temporary recovery in prices to a considerable extent; but the 

market again became comparatively quiet, and closed yester 
k's rates. American has been 


in the commencement of the week, and closes about 1d below last 
week’s quotations. In Sea Island a fair business has been done 
without change in prices. Lrazil declined heavily, and rallied 
again, but is still 1}d per 1b down ; Pernam has been in request; 
with very little done in Bahia and Maranham. Egyptian le 
quoted at an average decline of 2d, whilst in the’ early part 
of the week a concession of 3d was generally submitted to, 
Smyrna has fallen 1$d per lb, and is much preesed for sale, 


| East India descriptions have fluctuated considerably ; great de- 
| pression having prevailed on Monday and Tuesday, when the 


lowest sales were effected, there bas been some material recoy 
since, though not altogether maintained yesterday, and prices close 
4d to ld below last week’s rates; in fair Madras the decline ig 
about 1}d per lb. China and Japan have been in good request, 
but close $d to 1d per |b lower than on Friday last. 

The transactions, to arrive, have been confined to Egyptian, at 
irregular prices, the last quotations being. on Wednesday fair 
open, January shipment, 22d and 214d. 

The sales of the week amount to 31,590 bales, including 6,540 
on speculation, and 4,680 declared for export, leaving 20,370 
bales to the trade. ‘The sales to-day are about 4,000 bales. 
__PRICES CURRENT. _ 


Mid. | Fair. 


ee 


| 
Ord. 


Good 
| Fair. | 


Good. Same period 1864. 

Mid. | Fair. | Good 

per Jb|per lb/per Ib/per lb|per lb/per Ib||per tb per. lb|per Ib 
aid q.1.& d d | a d | @ 


Fine, . 
I} 


—_ 


Descriptions 


40 | 50 | 56 74 40 | 44 | 54 
20 23 24) | we ooo coe SOB] one a 
20 22; 243 | ane ove eos 27 
New Orleans .......++. 20 23 253 | ee ooe |] 273 
Pernambuco ....ocese ooo 20! 22 23 3 eee 27 
Bahia, S&C. ......00s00 ove : 21 224 | 
Maranham eee 3 22 eco 
Do. Sawginned .... one 2 22 


Smyrna .. 
W. India, oon 223 eee 
Peruvian. ose 2 22 23 234 24 
Surat—Broach ; 
Ginned Dharwar 17} 
Dhoilerah heel 173 is 
Oomrawuttee....cce |. 3 16 19 
: 15} one 
16 18 | 
nn wae 144 ove eve | 
Western eee 4 16 
74 94 
° 124 3 | 16 
PRICES CURRENT.—Fesavarry 6, 1863. 
| 
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Mangarole 
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riodls62— | 
fid. | Fair. 


| Fair. | Good | Good.) Fine, ||_-—Same 


! 

| Ord. | Mid 
| Fair. || Ord. ) 
| k — 


\per lbiper lb\per Ib/per lbjper Ib per Ib\iper Ib|per Jbiper Ib 
7) a d a:4, 4 d d d d 


| 


Descriptions. 


24 eo eee ee |] ll 
New Orleans . oad 4 2 } 26 113 


ee 12} 

21 27 2: 2 || 9 12} 
Surat—Oomrawuttee.| 13$ | 15g | 17 ’ ood 6} 7 
Madras—Tinnevelly...! .. ooo 164 —— ove 

ImvortTs, EXPORTS, CONSUMPTION, &.—1869. 
Imports from Jan. 1 Exports from Jan 1 
to Feb. 6. 

1864 
bales 
14273 lk. 
52096 
52211 


12} 
123 
124 


Descriptions. 1865 
bales 
19554  .cocos 
85265 oe 
50952 


American 
Brazil, Egypt, &c. * 
East Indias, China, and Japan... 


2309 . 
3271 


119180 ... 155771 27722 ane 
Consumption from Jan. 1 to Feb. 6, 
186% 1865 
bales bales 


110410 91270 


"1865 
bales 
500040 


The above figures show an 


Increase of import compared with the same date last year Of.......ccc0s.s0000 ° 
A decrease of quantity taken for consumption of 
Au increase of stock 


ln speculation there isa decrease of 7,200 bales. 
Stocs or Corron at CorresPonpineG Perrops. 
Bales. 


482,910 | 1858 ......0rcccrsersssesescesceeesereooers 352,170 


986,220 
. 390,830 

. 411,620 

642,330 

The quantity of East India cotton afloat is now about 215,000 
bales, against 304,000 bales last year. 

LOUNDON—FEs. 3, 

The following is a portion of the circular issued this week by 
the London Cotton Broker's Association:—The market has been 
very dull throughout the week (with the exception of Wednesday, 
when there was an active demand), and prices have been very 
irregular. There have been scarcely any transactions in Surat, but 
we quote prices of this description 1d lower; Coimbatore and 


| Salem ate difficult of sale at 1d to 14d decline; ‘Tinnevelly and 


Western sell in small lots at 1d below last week ; Coconada has 
fallen only $d; Bengal snd Scinde are in fair request at 1d re- 
duction ; China is $d, and Japan 1d lower; Smyrna bas again 
suffered the greatest depreciation, having been sold at a further 
fall ot 24d per lb. 
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sateen Oa 


Feb. 4, 1865.] 


PRESENT QUOTATIONS. 
Fair 
to Good Fair. 


Ord. to Mid. Mid. Fair. Good to Fine. 
per ib per ib per lb per lb 
a d d d d d € 
ccoree 15H coovee 168 @ 17h oes 18 @ 19 


eocvce: 1B  ceceve 16 IGG | ccosce 17 eee 
ecosce 149 coccee 16 UF  cecere 18 19 
saeies GUNEE cease BAN* WANG veniee IK ses 


ecccce 14 evens - 15} eee see 
eoocse 14 ceence 158 16} scores 17 eee 
cones © 1B eeccee 108 20 asovee 21 22 
ecveee 12h accoee 134 15 seccee ove eee 
escsee 19 coccce - 148 16 seveee 16h 17 


Seatiech WA niciée: WA? . - MAIS isaee? tases) Gen 
cere | eas T oaperenat Se 





esegee TE cccne - 8 DE seccce DR ave 

ecsese’ 8  ccvee i OF  cocee - 10 104 

aie SOR cig. SOR). BOR cme BY as 

Sace- EN accee, SO. M eanee 

ccosse 19 eevee 20 21 secve 23 24 

“a be MAN iat MONS 6 BBS 98 eas 
Bmymna and Greeks 19 UL soon cS MT antes MBs i SAPs 16 18 


Tbe sales reported in cotton to arrive are as under :—300 bales 
Bengal at 9d, to Liverpool, December sailing, for guaranteed 
fair; 200 bales Western, at 14}d, to London, January ship. 
ment, for guaranteed fair—tital, 500 bales. 

Imports, DELIVERIES, AND Stock or East Inpia, CHINA, AND JAPAN 

Corron In Lonpon. 


Surat & Bengal & China & 
gcinde, Madras. Rangoon. Japan. Total.* 
bales. biles. bales, bales. baler. 


an. 1 to F Feb. 2, 1865 3422 ... 14036 . 1533 2. 8830 .. 29039 
baperts, J 1864 8625 ... 24141 ... 2064 ... 5336 40348 








iat 1863 5907 ... 29712 ... 4637 ... 1 41427 
an.1toFeb.2, 1865 928... 8807 .. 2801... 3982 16052 
Delivered, J 1864 2054 10178 <.. 1076 :.. 1312 14644 
— 1863 7050 2357 eco 1045... eee eee 48320385 

Btock, Feb. 2, 1865 12098... 62551 |. 24253 Q11i8 |... 122053 
a, 1864 13895... 42114 ... 636L ... 7232 70202 

ie 1863 12195 38364 |. 9676... (294 62294 





‘* Including other kinds. 
Corron AFLOAT FROM THE East Inp1Es, CHINA, AND JAPAN, FEB. 3. 





























Cc oast, for Foreign Total Tota! 
London. Liverpool. orders, ports. 1865. 1864. 
From bales. bales. bales. bales. bales. bates. 
Bombay 1897 ... 128587 ..0 we «2 9829... 140813... 248704 
Kurrachee a Sa tee Veengem) | once: Seen. ae 
Madras 11407 ... T458 2.0 cee ove 2003 ... «20868... 25708 
Ceylon and Tuticorin 31106 ... coo: ces.» METB ccs ses cade? - Sas Beeee 
Calcutta Oe tanci:  BETBD cc.) cee. one éom anes | lee « Sees 
Ch na* «> §=1520 ... = 45951 ave oo eee ese. 0 47471 ... 60947 
JAPAN *..ccrereeseeeveees 2037 aoe I7Z2L wee = nee ove eee eee 3761 ... 4017 
* 2 Piculs each. 
1865 . 55814... 199460... 1878... 11832... 268984... 
1864 .... 62562 ... 296071 ... 2260... 15687... ee ove 376580 





NEW YORK—Jan. 21. 

The arrivals of cotton having been large within the last few 
days, the trade is dull, and the prices current, to-day, show a re- 
duction from Saturday last of 18 cents per lb. The following are 
the quotations :— 






New York CLaAssIFICcATION, New Orleans 
Upland. Florida. Mobile. and Texas. 
c c c c 
Ordinary .. 83 8& 8t 
Middiing ... ° 99 99 100 
Good middling coesee 102 103 104 








MARKETS IN THE MANUFACTURING DISTRICTS 





For the time of year a fair average business has been trans- 
acted in most kinds of goods, and prices generally have ruled 
steady. Iron has moved off slowly, and the quotations have been 
with difficulty supported. Coals bave sold briskly, at fully pre- 
vious rates. 

Mancnester, Feb. 2.—The market has this week been subject 
to sudden and violent changes. On Saturday, business was pro- 
ceeding to a fair extent, when a sudden interruption arose trom 
the peace rumours brought by the Etna. On Monday and Tues- 


day, various and irregular prices were quoted, but buyers did not | 


begin to operate till Tuesday afternoon. Un Wednesday forenoon, 
the market became very animated, many considerable orders being 
placed, particularly in China shirtings. On American news being 
then telegraphed with further rumours of peace propositions, and 
gold down to about 200, a dead pause again ensued. Buyers bave 
since been slowly recovering, making inquiries, but not eager to 
act except where price offers a plain temptation. Whilst supplies 
of manufactures are running bare, supplies of cotton are running 
full for the present, but the future fulness uf cotton supplies is in 
turn questioned and believed; hence the alternate excitement and 
depression. 
CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 


Price Price | Price | | Price | Price | Price 








| Feb. 2, | Feb. | Feb. | Feb. | Feb. | Feb. 
1865 | 1864 1863 | 1862 | 1861 | 1860 
Raw Cortoy. | s dis di\s dis disdisad 
Upland fair............. «perlb| 2 O04 - | 1412, 1 44,0 740 7 
Ditto goud fair.. oc. | 'o0e. “| ‘eee, | O° TG! O FB 
Pernambucv fair.. 110 {2 3; 1 9} 1 13)0 9% 0 8% 
Ditto good fair........0+ 1103} ... { 1103) 1 19,0 95 0 8% 
No. 40 MuLe Yary, fair, 2na quality. 2 19/2303 2 3)1 8,1 O;1 1 
No. 30 Warer Twist, CT } 2 16121032 4/1 2303121 OF 
26-in, 66 reed, Printer, 29 yds, 41bs20z) 9 9 [14 0 | 9104/6 10315 96 8 
27-in, 72 reed, ditto ditto 5lbs2oz; 12 6 [15 0/12 3/7 74/6 617 0 
89-in, 60 reed, Gold End aarti, 374) | | | 
Yards, 8 1U8 4 OF sesesceccorseerecsoeere see} 17 0 |22 0116 9/10 9|8 9 10 0 
40-in, 66 reed, ditto, ditto, 8 lbs 12 o2| 19 0 23 618 9/12 O}10 O11 8 
40-in, 72 reed, ditto, ditto, 9Ibs 40z) 21 0 25 0/20 913 3 ill 312 6 
89%in, 43 reed, Red End Long — 6 | | | | | 
FETE, O IVS. scccce cocvcccccccscoceee a re ee 14 6 (21 Gi1I7 0/9 1098 6; 9 1) 


THE ECONOMIST. 


Braprorp.—Prices of wovl are very irregular, and there is | 
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little fairly to test them. Some sorts are depreciated more than 
others, but down wools keep tolerably firm. 
yarns seems to lessen rather thin increase. 
very little altered, but still unsteady. 

LreEeps.—For well- made black cloths there isa fair sale, and 
the manufacturers of such are well employed. Good black 
unions maintain their position and are not difficult to sell at late 
quotations. 

RocuDaLe.—The export demind is dull, and Canadian buyers 
report that their stocks are heavier than usual at this part of the 
year, and they consequently purchase sparingly and generally of 
goods to make up assortments. ‘There is still a fair amount of 
Yorkshire goods brought to this market, and, though the demand 
is slow, prices are steady. ‘The same may be said as to the prices 
of wool and flannels. 

Lxicester.—Business is becoming more buoyant in the hosiery 
warehouses, although the season has not yet sufficiently. advanced 
for thorough activity. In the country districts trade is without 
much change. Yarns are high in price, and what is made is to 
order. There is no material change in wools, and prices remain 
extremely high. 

NorTIncHAm.—Business is yet quiet in the lace trade. Some 
small orders have been in the market for America and the Con- 
tinent. Silk is rising, and silk goods are not in much demand. 
Yarns are rather easier. 

Carpirr.—The steam coal trade continues active. The Conti- 
nental inquiry is good, more especially from the Italian and 
French markets, and as soon as the winter season is over a large 
quantity is likely to be sent to the Baltic. Quotations are firm, 
and for superior qualities there is no difficulty in obtaining the 
current rates. 

BirMinenaM.—The trade of this town is steadily improving ; 
the country orders are coming in more freely than usual at this 
early period of the year, and in the foreign department a good 
amount of business is being done. 

GLasGow.—Iron.—The market for pig iron is lifeless, the 
transactions having been upon a most limited seale. G.m.b., No. 
1, 50s 9d; ditto, No. 3, 498 9d; Gartsberrie, No. 1, 56s; ditto, 
No. 3, 525; Eglioton, No. 1, 50s; ditto, No, 3, 493; Coltness, 
No. 1, 55s ; Calder, 54s; Glengarnock, 53s, 

HuppersFiexp.—Piece- -dyed black doeskins, at about 4s per 
yard, have sold freely, and considerable orders for these goods 
are now in the manufacturers’ hands. Hairlines, mixtures 
twists, diagonals, &c., ia subdued colours, are again the favourite 
styles in fancy trouserings. The shipping demand has been very 
quiet. 

Bexrast.—Extreme dulness still prevails in the linen trade, 
but the American trade is exceptionally active. There is no 
change to note in yarns. Demand continues languid, and the 


transactions are of a retail character. Prices are, however, weli 
maintained. 


Tne demand for 
Pieces—Prices are 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Jan. 17.—The trade for flour, whea', and maize 
is still very quiet, with a small business doing in export. Annexed 
are the quotations :—Flour—Superfine State and Westera flour, 
$9.70 to $9.90; extra State, $10.10 to $10.20; choice State, 
$10.25 to $10. 30; ; common to medium extra Western, $10.15 to 
10,55 ; extra round hoop Ohio, $11.05 to $11.20; Wertera trade 
brands, $11.25 to $12; extra St. Louis, $11.40 to $15 ; common 
Southern, $10.70 to $12; fancy and extra, ditto, $12. 15 to 
to $14.75; common Canadian, $10.20 to $10.25 ; good to choice 
and extra, $10.30 to $12 per barrel. Wheat—Prices quite 
nomina]. Corn—White southern, $2; mixed Western, $1.90 to 
$1.92 ; new yellow Jersey, $1.80 to $1. 85 per bushel. 

New York, Jan. 21.—Flour, wheat, and maize have been in 
limited request, since our last, at lower prices. 


Exrort of Bueapsturrs from the Unrrep States to Great Brirarm and [nsLaxp 
since September 1, 1864, 


















































Flour, Meal | Wheat. , Cor. 
ee | — 
From— | bbls | bbis | bushels | bushels 
New York. Jan. 9 31512 ee | 1226805 | 30700 
New Orleans ... hope: oki a on | 
Philadelphia .. » |e 8322 eve 58264 26233 
Baltimore ..... eee . 4 14 ose eco eee 
Boston... wT 2250 4 | ons 
OCT POT. ccccccressovcsesscocccevece 7} 8431 on 9730 | on 
} 
Total, 1864 . eoccceesoucsoceeoeecs 50529 ose 1294799 | 56933 
=m. 1BBB wcocccocccercosccccocsccescoosecs 415170 30 5317084 2239459 
TCP ORO .0ccccccccccsccccccsvcescncsscncccooses eco 
Decrease . ecvcccsccovcocovcesoccccoesooes: escee 364641 30 4022. "85 182526 
| Total, 1862 ........ aeouepiiens «| 397499 50 | 12102802 3412276 
— 1861. 0: ee ove 894265 762 11009803 | 5219477 
enegeaseieWeneenetpneviey) | See Lk | Site k  SAe pneanisabianaeaneeiand 
To tae Conrinent. 
Flour. Wheat. Corn. Rye. 
From— bbls bush bush buss 
New York .rccorccccscsessedaU. 9 DB40 ccvoce GBSEZL coccee eve ecesee ooo 
Other Ports... eccccsesonecone as 125 cccoee oe qeonee.. 000 ensece ese 
Total, 1806  cccccccccoccccccescesceres ° QOCS ecco, GCBGZL coven. ve eccese eve 
— 1863. ee PEACE © cccce UARUBD  ococe. ace eorece 13966 
— 1862 .... woe — GALANT ceccoe . TEZ5TH — ceccee LSCCD cocece 90340 
—~— USGL rreccs.cscesccsesccsserese SOT7TSS oe G649ZET seca. 29GZEI =... 714041 
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14 THE ECONOMIST. 


LONDON MARKETS. 


SIATE OF THE CORN TRADE FOR THE WERK. 
Manx Laws, Frivay Eventne. 
The arrivals of English wheat, coastwise and by land-carriage, 
have been on a limited scale. For both red and white qualities, 
| the demand has ruled inactive; nevertheless, compared with the 


imports of foreign wheat have been very moderate. Selected 
| samples have change’ hands slowly, at full currencies; but all 


| The inferior qualities have ruled almost nominal. Malting barley, 
though in fair average supply, has commanded full prices. Grind- 
| ing and distilling sorts have sold slowly, at late rates. The malt 
trade has been in a sluggish state, at late quotations. The supply 


|| of malt has rather increased. Good sound oats have realised ex- 


| treme rates, with a fair demand, but heated qualities have sold 
| heavily. There has been a slight improvement in the demand for 





| beans, at full prices. Peas, however, have commanied very little 


| attention. Wehave no change to notice in the value of either 
English or foreign flour. ‘‘The trade may be considered in a healthy 
state. 


Most of the country markets have been inactive for nearly all 

| kinds of produce. Prices, however, have been mostly supported. 

The markets on the Continent have been somewhat heavy for 

| wheat, at barely late currencies. Most descriptions of spring corn 

| have realised previous rates. The shipments of produce from 
America continue on a limited scale. 


The Scotch markets have been scantily supplied with wheat ; 
nevertheless, sales have progressed slowly, at late currencies. 
| Barley and oats have sold at full prices. 


In Ireland, only moderate supplies of wheat have been on offer. 
| The trade, however, has been in a sluggish state. Fine barley 
| and oats have changed hands steadily, at full prices. Otherwise, 
| the trade has continued heavy. 

At Mark lane, to-day, the supply of English wheat on sale was 
small, yet the trade was slow ; selected qualities, however, were 


- decidedly firm in price, and inferior parcels supported Monday’s 


eurrencies. In foreign wheat, only a moderate business was trans- 
acted, at Monday’s quotations. Good and fine malting barley was 
in request, at extreme rates; but for inferior barley the trade was 
slow, at about stationary prices. Good and sound oats moved off 
steadily, at full quotations; inferior samples, however, were dull. 
| Beans were firm in price, but the trade for peas ruled inactive, at 
| late rates. The flour trade was steady, on former terms. 

| Mr George Dornbusch reports the arrival off coast of 22 cargoes 
of wheat, 14 maize, 26 barley, 2 rye, 1 millet-seed, 12 linseed, 
2 rapeseed, 2 cotton-seed, and 1 oil-cake. Great heaviness has 
prevailed in the trade generaliy, and prices have had a drooping 
tendency. 


The London averages announced this day are :— 
qrs s a 
Wheat .......ccc000e seresetngusntesenstecshoen erccccesccccsenssessces 2825 at 41 10 
\ * 14$ 631 2 
QR cenrecmnesssccsanpepprecasece eiphaeniedaetemnicaniinenne ame O85 31.6 
Smip ARRIVALS THIS WREK. 
Wheat. Barley. alt, Oats Flow, 
ars ars qrs are sacks 
Buglish&Scotch 320 cicvee LIBO ceseee 1950 ccocee 2370 ncoeee 280 


oreeecceesoeees eee seecee eee seecee oe eeeeee eee eeeece ase 


Oe “Soey: ae ot Pas 





PRICES CURRENT OF CORN, &c. 
ss 8 
Wueat—English, Old ttn S 44  Oars—Eaglish, Poland & potato 22 
a0: 40 ome 
Engiish, white, new. Q 44 

TOd, NOW ..ccece.ccsereeeee BE 39 

Danzig and Koenigsberg, high 
i 48 


Angus and Sandy 
MIKE .....crree0 sreecenens 


50 a COMMON ceccevssees seve 
46 Irish, potato 
s 45 — White, feed. 
Stettin, Stralsund, and Wolgast 43 45 
Marks and Meckienburg.........42 44 — Light Galway. 
Danish, Holstein, & Branswick 39 i Danish 
Rhenish and Brabant ............ «+ - Swedish .. 
St Petersburg, soft...per 496 lbs 38 ae 
American and Canadian, white ... 
Odessa and Sea of Azelf, soft, 
per 496 ERDM.. cunasencsocccsserssescce 38 TARrEs—Lnglish, winter.. 
Egyptian, Saidi......per 480 ibs ... Foreign, large, spring .......... 
BaRLEy —_ English and Scotch, Iupian Corn, per 480 
MATING, NEW ......ccececeseeeceee ‘ American, white ° 
English and Scotch distilli 2 5 — yellow and mixed 
~ — grinding... .. Galatz, Odessa, and Ibraila, 
Saale malting ... ... VE]OW cneccace encenanscersscoosceeee 
Danish distilling... 24 Fiour, per 280 lbs—Town mad 
—_ grinding... 23 delivered to the baker ......... ‘ 
Odessa and Danube, per 400 ibs 19 Country marks ..... ence. oe 2 
Bxans—LEnglish, new 32 French and Belgian .............«« a 
Dutch, Hanoverian, and French 33 American and Canadian fancy 
Egyptian & Sicilian 34 brands per 196 Ibs. 
@zas—English, white boilers, new 3 American superfine to extra 
superiine ».2 
American common to fine 
- heated and sour...... 
Oatmeal—Scotch, fine, pertox £11 
_ al round 0 


seeceeee. 


Ryge—English 


| 








previous week, no change has taken place in the quotations. The | 


| clese 106,609 tons, against an average of 66,000 tons in the three pre- | 
other kinds have moved off heavily, at barely stationary prices. | 
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COLONIAL AND FOREIGN PRODUCE MARKETs, 
TRANSACTIONS OF THE WHEK. 
For Report OF THIS Day's MARKETS ser ** Posrscripr,"’ 


Mrxcine Lave, FRipay Morniyg, 
Sucar.—The market has become quiet, but prices are unchanged, 
There were 2,878 casks British West India disposed of to yester. 
day (Thursday) afternoon, including the portion of 1,000 tasks: 
also 441 bags realised by auction, Demerara, 2fis to 285 6d; Jamaic . 
28s to 31s 6d; grainy sorts, 32s 6d to 36s 6d; white, lls gq duty 
39s 6d to 40s, A limited demand still preyails for exportation, but the | 
home refiners are buying to a moderate extent. There were delivered 
last week 4,359 tons, and 2,585 tons landed, leaving the stock at the | 


ceding years at the same date. 

Mauritius.—A floating cargo has been sold for the United Kingdom, | 
No, 124 at 25s, The public sales have comprised 3,755 bags, of which 
the greater part sold: brown, 24s to 28s 6d; grey and yellow, 30s 6d | 
to 338; grainy sorts, 31s 6d to 34s 6d per ewt. 

Natal.—844 bags muscovado sorts sold at 25s to 33s per ewt. 

Siam.—658 bags sold at 36s 6d to 37s per ewt for good strong greyish 
(11s 8d duty). . 

Other Foreign.—A floating cargo of Cuba muscovado has gold at 
20s 9d, for a near port. 300 casks, on the spot, at 31s. 1,100 boxes 
Havana at 29s 9d to 33s; white at 41s. 1,080 boxes Havana, offered 
by auction, part sold at 34s 6d to 36s; the remainder taken in at 39s 64, | 
780 casks 53 barrels Porto Rico chiefly sold: grocery, 32s to 35s 64. | 
brown and grey, 29s to 31s 6d. Privately, 500 casks, at 295 6d to | 
$ls 9d. 210 casks Cuba were bought in at 27s to 33s. 1,390 bags | 
Guatemala went at 28s to 52s per cwt. 

Refined—There has not been any change in the market, which is 
steady, with moderate transactions. 

MELADO.—52 puncheons offered by auction sold at 14s 6d to 17s} 
per cwt. 

Cocoa.—A limited business has been done this week, and prices are 
without further alteration to report. The stock of colonial is 9,830 
bags; against 14,500 in 1864. Of foreign it amounts to 9,750 bags, 
against 6,640 bags in 1864, and 11,140 bags at the same date in 
1863. 

CorrrE.—The supply of native Ceylon has increased, and the ordinary | 
kinds are rather cheaper. 295 casks were chiefly bought in, but| 
3,512 bags partly sold at 69s to 72s for ordinary to good. 365 casks 
202 barrels and bags plantation sold steadily, at 79s to 89s 6d, fine 
ordinary to good. 38 casks 328 barrels and bags Jamica, low to good, 
62s 6d to 89s. 510 cases, &c., 1,971 bags East India chiefly sold: pale 
to good, 73s 6d to 88s; ordinary to fine ordinary Madras, 72s to 78s 6d; 
Cannon’s Mysore, 81s 6d to 888 per ewt. There have not been any float- 
ing cargoes reported. 

Rum.—There has been a steady inquiry, with considerable sales of 
Penang, at 1s 5d proof, including some parcels of old import. Cuba} 
has sold at 1s 74d to 1s 8d; current quality of Demerara in puncheons at 
1s 9d per proof gallon. 

Tga.—The sales of Indian growth comprised 4,755 packages, which 
sold from Tuesday to Thursday inclusive. Quotations ruled irregularly, 
Fine descriptions went at full rates. Assam Company’s souchong 
brought 1d per lb advance. Several sales of China growth are declared | 
for Tuesday next. 

Ricr.—By auction, 5,800 bags damaged Bassein sold at 7s to 8s, A| 
large business has been transacted in soft grain during the past ten 
days, chiefly at 9s 3d to 9s 6d per cwt for good Necrancie Arracan. 
Offers have been made for new, to arrive, at high prices, which are 
refused. 

Iurorts and Detivertes of Rice to Jan. 28, with Srocxs on hand. 
1865. 1864. 1863. 1862 
Eamports ...ccsrsercecessseeeeestOD8 13870 2 10020 2 2810 . 5070 
Deliveries. « 4430 .. 3000 ... 4200 ... 4450 
BLOCK ..eccsccccccscsesescereesses eosee 50650 ... 52970 ... 62720 ... 30550 

Spices.—The markets generally are quiet. Of 93 bags Penang white 
pepper by auction, two lots good sold at 53d to 54d. Business reported 
privately at 52d. 1,358 bags Singapore black pepper were bought in at 
38d. 266 bags heavy greyish Malabar sold at 44d to 43d. 744 packages 
Zanzibar cloves found buyers at 4d reduction at 39d to 34d, 2,176 bags 
pimento went off steadily at previous rates, from 2d to 24d. 52 cases 
brown nutmegs were chiefly sold at 11d to 1s Gd, with bold at 2s 7d. 
9 cases 5 casks mace part sold at 1ld to 1s 1d per lb. 600 cases cassia 
lignea was partly disposed of: ordinary coarse, at 77s; mouldy and 
broken, 74s to 76s. 376 cases wormy Cochin ginger sold at 58s, 237 
bags rough Bengal part sold at 29s to 29s 6d per cwt. 

Cramon.—The quantity on Monday comprised 2,071 bales Ceylon, 





| and about 1.500 bales sold at 3d to 6a decline on firsts, and 1d to 
| 4d per Ib on other sorts: Ist quality, 1s 8d to 2s 10d; 2nd ditto, 1s 7d 


to 28 3d; 3rd, 1s 3d to ls 10d; 4th, 10d to 1s 2d. 
Saco.—1,127 boxes by auction chiefly sold at the former value : good 
bold, 19s to 192 6; small, 18s to 18s 6d; medium, 18s to 18s 6d per 


| owt. 


SaLtpetrRE.—A few parcels of Bengal have been so!d privately, om 
lower terms: refraction 8 at 30s 6d, 4% to 2} at 31s 6d to 31s 9d per 
ewt, cash and short prompts. The market is now dull. 

Imports and DeLivEnies of SaurPETRE to Jan. 28, with STocks on hand. 
1864 1863 18€2 1861 
TMPOrts ..scccererearsesenees tons 690 ... 780 4. 2250 ... 2750 
Deliveries ° aes 900 a 780... 940 ... 1240 
pee, 2900 coo TROD .cn, SIRS: .cco.. 

Deliveries last week 261 tons. 

CocnivgaL.—The public sales this week have comprised 615 bags, 
which three-fourths met with buyers, at full prices to 1d advance. 
Honduras silvers, 3s to 3s 4d; blacks, 3s 4d to 4s 8d; Tenerifie silver, 
3s 1d to 3s 3d; black, 3s 4d to 4s 8d per lb. , 

Oruer DrysaLTeryY Goops.—47 bales Bengal safflower, by auction, 
sold steadily at 4/ 2s 6d to 6/7s Gd. Temeric is rather dearer, good 
Bengal selling at 26s to 26s 6d per cwt. <A few orders have been 
executed in Cutch, on previous terms. 


a 
—# 
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Merats.—The principal feature to notice this week has been the 
sudden advance established upon foreign tin, owing to the Netherland 
Trading Company having postponed their sale. Straits last sold at ou 
to 92/cash. Other metals are rather more in demand. Scotch pig iron 
last sold at 50s 6d, mixed Nos., cash. The stock of spelter is 18,344 
tons, against 6,177 tons at the same date in 1864. Business is reported 
at higher rates, viz., 18/ 15s to 197 per ton on the spot. 

Hemr.—A considerable quantity of Manilla changed hands last week, 
at 28/ to 31/ 10s per ton, roping to good Sorsogon. 

Jura—The small supply brought to auction on Wednesday went off 
flatly, good ordinary quality obtaining 14/ 15s to 15lperton, 

LansEED.—Our import for the week is 17,059 quarters, consistiug of 
14,179 quarters from the East Indies, and 2,880 quarters from Odessa. 
There are also large arrivals on the coast from the Black Sea. Our mar- 
ket is consequently a shade lower than last week. There are sellers of 
Calcutta on the spot at 58s sound bags, and 6d. less c. f. and i., at which 
small sales have been made. Bombay would still command 59s 6d. For 
arrival, we have no business to report. For cargoes of Black Sea, on 
the coast, 57s 6d would be accepted. 

Oms.—Olive remains dull, and quotations may be considered nominal. 
Sperm is dearer, having sold at 80/ per tun. No alteration can be quoted 
in common fish oils. 50 tons fine palm have sold at 36/108, A large 
business has been done in cocoa-nut: Cochin, 39/ to 40/; Ceylon, 392 
Linseed oil is slightly lower: On the spot, 32/ 10s ; for delivery to June, 
83/ to 83/ 5s. Rape dull. Foreign refined, 45/ 10s to 46/; brown, 41/ 

r ton. 

M pemetsine — American refined 2s to 2s 1d per gallon. 

Tattow.—A quiet tone has pervaded the market this week, and prices 
are lower. ist sort Petersburg Y.C., 41s 3d; March, 41s 9d to 428; 
October to December, 43s per cwt. 





POSTSORIPT. Frmay Evenine. 

Su¢ar.—The market closes without alteration. 3,251 bags Mauritius 
and 104 casks 554 bags West India sold at previous rates; also 309 
bags Natal. 1,151 bags Gurpatta date Bengal realised 28s 6d to 31s 6d. 
Week's business in West India 3,529 casks. 

Oorrer.—582 cases Neilgherry by auction sold at 66s to 79s per cwt. 

Goooa.—486 bags Trinidad only partly sold at 56s to 71s. 350 bags 
Surinam chiefly sold at 60s to 65s. 49 bags Grenada, 51s 6d to 52s. 
169 bags Guayaquil, 66s to 69s per cwt. 

Rice.—691 bags hard white Bengal offered by auction sold at 12s 9d 
to 18s 3d per cwt. 

Prwento.—190 bags sold at 23d. 

Om.—120 casks sperm offered by auction chiefly sold at 79/ 10s to 
801 per ton. 

Tattow.—193 pipes South American partly sold at 41s 64d, 
barrels at 42s 6d per cwt. for fine. 
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ADDITIONAL NOTICES. 


Rerrep Sucar.—The home market for refined sugar has been very 
quiet this week. Prices rather in favour of buyers. For export, some 
few sales have been made in crashed at 31s. Dutch crashed at the 
beginning of the week was rather firmer, owing to sales having been 
made of about 1,500 tons, for forward delivery, but closes easier. 

Green Frourr.—Market without alteration. Some parcels oranges 
from St Michael, Terceira, Valencia, and Palermo, sold by Keeling and 
Hunt at public sale, went at prices similar to those obtained last week. 
Lemons firm, and any of good quality in request. More inquiry for 
Seville sours. Almeria grapes cleared out of first hands. Barcelona 
and chesnuts dull. Para scarce and wanted. 

Day Fruit.—Currants continue without demand, and though several 
parcels were brought forward at auction, no good result was obtained. 
Valencia raisins are again lower. For Turkey red and Eleme the 
sale is limited. Figs dull. 

Exeusx Woot.—Very little doing at lower prices. 

Cotontat Woot.—The market remains firm, with good demand, 

Fiax.—Market quiet. : 

Heur.—Market steady, but little business doing in Russian this week. 
Manilla very firm and good qualities scarce. 

Smx.—The market rather quieter, but prices very firm. 

ToBacco.—The market has presented more firmness for good and 
choice descriptions, and holders disinclined to make sales unless at full 
quotations. Medium, good, and fine export qualities have found buyers 
to a fair extent at steady prices ; common and ordinary dull of sale, at 
prices in favour of buyers. 

LeatHEes and Hipes.—The leather trade has been dull throughout 
the past week, but as the weather has prevented any drying, the sup- 
plies of fresh leather at Leadenhall on Tuesday were small. The 

and presented no new feature, and prices generally were unaltered. 
, “eTats.—A continued heaviness has prevailed in some metals, with 
improvements in others. Copper is dull and neglected, but tin, on the 
contrary, has rallied materially on the announcement that no public 
sale of Banca will take place until June. Spelter also has stiffened in 
price, the stock on Ist inst. being 10,344 tons. Lead and tin plates 
steady, but the latter rather more depressed. 

TaLLow.—Official market letter issued this evening :— 


Yeliow Kussia 
Melted stuff .. 
Rough ditto ..... 
Greaves ........ 


SCOSCAMROR 





METROPOLITAN CATTLE MARKET. 


Mowpay, Jan. 30.—The total imports of foreign stock into London, 

t week, amounted to 6,697 head. In the corresponding week in 
1864 we received 2,166; in 1868, 3,011; in 1862, 660; in 1861, 
513; 1860, 1,434; and in 1859, 2,010 head. 
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For the time of year the supply of foreign stock on sale to-day was 
somewhat extensive. Both for beasts and sheep the demand ruled in- 
active, at barely previous .rates. Fresh up from our own grazing 
districts the arrivals of beasts were moderate as to number, and the 
quality of the stock was prime. Thesupply from Scotland comprised 
836 head in excellent condition. The demand for nearly all breeds of 
beasts was in a somewhat inactive state, and in some instances prices 
favoured the butchers to the extent of 2d per 8 lbs, The general top 
figure for beef was 5s 4d, but some very superior stock realised 58 6d 
per 8lbs. The supply of sheep on sale was small, The general 
quality of the stock being very middling, good and prime Downs and 
half-breds moved off steadily, at fully late rates; but inferior breeds 
were in slow request, on former terms. The general top figure was 
6s 2d per 8 lbs. Half-bred tegs and long-wolied sheep, carrying 
valuable skins, changed hands at high prices. Oalves were in moderate 
supply and steady request at late rates. The top price was 5s 6d per 
Slbs. Pigs were in fair average request, at previous quotations. 

SUPPLIES. 






















Feb. 1, 1864. Jan. 30, 1865. 
Beasts....... wercocccoccoesoocooseessotoss-eceee - 4460 ..... eccscecocees . 4330 
- 15710 .... 12450 
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Pigs. 440. 
Tuurspay, Feb. 2,—To-day’s market was byt moderately supplied 






with beasts, both as to number and quality. Nearly all breeds moved 
off slowly, at Monday's currency. The general top figure was 5s 4d 
per 8lbs. The show of sheep was limited, nevertheless sales progressed 
slowly, at present quotations. The best Downs, in the wool, realised 
6s 2d per 8lbs. We were scantily supplied with calves, which met with 
a dull inquiry at late rates,—viz, from 4s 4d to 5s 6d per 8lbs. Pigs 
and milch cows were very dull, but not cheaper. 
Per 8 lbs to sink the offal. 











8 s da! sd sa 
Coarse and inferior beasts 8 6 to 4 2| Prime Southdown sheep 6 ,0to6 2 
Second quality ditto ...... 44 4 10| Large coarse o 6 4 5 0 
Prime large Oxen 1.02.0. 5 0 5 2) Prime small ditto ......... 5 2 5 6 
Prime Scots, &C.....00000000. 5 2 5 4 | Large hOgs ..cccccccsoserseee 3B 4 310 
Coarse and inferior sheep 4 4+ 4 10 | Small porkers...........+. - 4 0 46 
Second quality ditto ......5 0 5 4] Suckling-calves......each 17 0 22 0 
Prime coarse-woolled do. 5 6 5 10 | Quarterold store pigs... 20 0 25 0 








Head of stock on sale. 
Total Supply—Beasts, 980 ; cows, 120; sheep, 3,040; calves, 126; pigs, 320. 
Foreign Supply—Beasts, 110; cows, —; sheep, 364; calves, 119; pigs,—. 


NEWGATE AND LEADENHALL. 

Fripay, Feb. 3.—Moderate supplies of meat are on sale at these mar- 

kets, and the trade rules heavy at our quotations, 
= 8 lbs by the carcase, 




































































8 ~ s 4 sa 

Inferior beef ....0000000020 3 0 3 4] Inferior mutton......... 3 4 310 

Middling ditto .......+.. a. 6 4 0] Middling ditto .......... 4 0 44 

Prime large ditto ....0.0.. 4 2 4 41] Prime ditt0.....cccccosoce 4 6 4 8 

Prime small ditto ......... 4 6 4 8} Lergepork..........00000 310 5 0 

CAL .cccccccccccresesececssesce St 4 2 | Small pork .....cccccccsoee 4 4 48 
HOP MARKET. 


Boroves, Monday, Jan. 30.—The transactions in our market have 
been somewhat limited. Prices for the best qualities show no variation, 
but inferior descriptions are a shade easier. 

Friday, Feb. 3.—As regards good and fine English hops, 
the trade is decidedly firm, and previous quotations are well sup 
The best descriptions of foreign produce are taken off steadily at full 
currencies ; otherwise, the trade is dull at barely stationary prices. Mid 
and East Kents, 110s to 200s; Weald of Kents, 105s to 1558; Sussex, 
100s to 140s; Yearlings, 100s to 140s; American, 100s to 140s; Bava- 
rian, 110s to 200s per cwt. 





POTATO MARKET. 

Sovrnwark WarTersipE, Monday, Jan. 30.—The arrivals coastwise 
have been more liberal, but owing to the sharpness of the weather the 
prices of the former week were fully maintained. The following are 
this day’s quotations :—Yorkshire Flukes, 120s to 130s; ditto Regents, 
90s to 100s; ditto Rocks, 70s to 75s; Kent and Essex Regents, 80s to 
95s ; Perth, Forfar, and Fife Regents, 65s to 70s; ditto Rocks, 60s; 
French and Belgian whites, 50s to 55s per ton. 

Fray, Feb. 3.—These markets are well supplied with home-grown, 
and moderately with foreign potatoes. On the whole, the trade is steady 
at the annexed quotations :—Yorkshire Regents, 80s to 100s; Flukes, 
110s to 1358; Scotch Regents, 70s to 80s; Rocks, 60s to 70s; Dunbar 
Regents, 90s to 105s; Kent and Essex Regents, 80s to 100s; Foreign, 
558 to 65s per ton. 





HAY MARKETS.—Tuorspay, Feb. 2. 
Smrrarretp.—Meadow hay, 4/4s to 5110s ; clover, 
and straw, 1/ 8s to 1/15s per load. Fair supply. 
CUMBERLAND—Meadow hay, 4/ 4s to 5110s; clover, 5/ 10s to 61 10s; 
and straw, 1/ 8s to 1/ 14s per load. Trade steady. 
WrurrecHaPet.— Meadow hay, 4] 4s to5/ 10s; clover, 5710s to 61 10s; 
and straw, 1/8s to 1112s per load. A moderate demand, 


510s to 62108; 





COAL MARKET. 

Fripay, Feb. 3.—Wallsend: Haswell 19s 6d—Hetton 19s 6d—East 
Hartlepool 19s—Eden Main 17s 6d—Cowpen Hartley 15s—Davison’s 
West Hartley 15s—Hasting’s Hartley 15. Ships at market, 17; sold, 8; 
gas contracts, &c., 7—15; unsold, 2 ; ships at sea, 50. 

—_—_—_—O 


LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 

Fray, Feb. 3.—The East India sales, which commenced on the 24th 
ult. were brought to a close on the Ist inst. Of the total quantity 
offered, say 15,600 bales, about 1,900 or 2,000 bales have been. withdrawn. 
The better descriptions have realised an advance, whilst all inferior ones 
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have suffered a decline if compared with the prices current at the last 
November sales. The sundry kinds of wool will be offered from the 6th 
inst. until the 10th, and the quantity announced is 22,500 bales and 
ballots. 


CORN. 
(From ovrR Own CORRESPONDENT.) 

Fray, Feb. 3.—There was a moderate attendance at market to-day. 
Wheat in limited demand, and without change in price. Flour nominal. 
Indian corn fully 3d lower; Galatz, 26s to 26s 3d. Beans, oats, and 
oatmeal rather easier. 

Che Gasette. 
Tvespay, Jan. 31. 
BANKRUPTCY ANNULLED. 
Edward Lane, Fish street hill, provision merchant. 
BANKRUPTS. 

W. Green, late of Oxford, college servant—H. Rendley, Wood street, 
journeyman watchmaker—S. H. Agg, Paternoster row, bookbinder—J. 
| Grieves, Poultry, commission merchant—G. Chamberlain, Whitchurch, 
plumber—W. Harding, Blackheath, builder—M. J, Shannon, Woolwich 
—E. Maneire, Bedford row, attorney—C. H. De M. McIntosh, Islington, 
clerk—W. Hall, late of Barnes, builder—C. Morgan, St Luke's, coach- 
smith—aA. Tatham, Hornsey rise, lodging house keeper—J. J. Worsley, 
Clerkenwell, commission agent—C. Graves, Marylebone, green grocer— 
E. Ganny, Kingsland, manager to a cab proprietor—Burg and Hopkins, 
Hastings, booksellers—H. Durrant, Norwich, grocer—W. Pedley, Bar- 
tholomew square—J. Reed, Bethnal green, flour factor—H. W. Saye, 
Walworth, bricklayer—G. Fletcher, Kennington, newspaper editor— 
T. W. Chapman, Holloway, builder—W. Hartley, late of Oxford, car- 
penter—H. Wright, Harrison street—J. Spicer, Finedon, innkeeper— 
G. Clubb, Colchester, engineer—E. Nyberg, Bucklersbury, merchant— 
J. Dickens, Hackney road, licensed victualler—J. Pecover, Paddington, 
upholsterer—E, B. Keeling, Islington architect—W. Knight, Marylebone, 
journeyman baker—C. Baines, Cheapside, commission merchant—G. 
Stone, Whitefriars, clerk—J. Cole, Clapham—A. Joyes, Birmingham, 
| hosier—J. Beddard, Womborne—J. Ballance, Birmingham, factor—H. 
Taylor, Birmingham, factor—H. Martin, Tipton, retail brewer—J. Watts, 
Kingshelm— R. C. Underwood, Cam, miller—T. H. Smart, Cardiff, out- 
fitter—D. J. Griffiths, Llandillo, printer—J. Evans, Conwyl Cayo—R. 
Scoble, Bodminland, ironmonger—J. Finlinson, Leeds, grocer—S. Bux- 
ton, Leeds, contractor—H. Hartop, Ilkeston—E. Dawson, Sheffield, 
| pianoforte dealer—J. Manley, Rainford, grocer—Jackson, Grime, and 
Berry, Blackburn, cotton spinners—J. Ingham, Colne, stamp distributor 
—T. Halliwell, Rake Wood Mill, manufacturer—J. Holt, Radcliffe, beer 
retailer—J. Speight, Lancaster, rope manufacturer—J. Rollason, Man- 
chester, metal broker—A. Wingardh, West Hartlepool, ship broker— 
J. Glaister, Holme Cultram, cooper—J. Finney, Hanley, tailor—P. 
Tomlinson, Hanley, tailor—J. Wilder, Aston- juxta-Birmingham, licensed 
victualler—G. Hickman, Birmingham, retail brewer—W. Clague, Liver- 
pool, joiner—R. Evans, Hulme, labourer—J. Armitage, Pudsey, cloth 
weaver—W., Cockerill, Northampton, butcher—W. J. F. Randall, South- 
sea, grocer’s assistant—O. Williams, Ystradgunlais, grocer—J. Taylor, 
West Tanfield, butcher—C. W. Hague, Lichfield, grocer—H. Hills, 
Gateshead, surveyor—A. Cavanagh, Manchester, beerseller—J. G. 
Renyon, Wigan, boot top maker—J. Willis, Maidstone, ironfounder— 
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Name of Railways 


Belfast and Northern Counties ...\Jan. 


Grand Trunk of Canada .. 


Great North of Scotland... 
Great Southern & Western (Irish) 


Great Western of Canada 
|Lancashire and Yorkshire... 
London & Necth-Western, 


London, Brighton & South Coast 
London and South-Western os 
|London, Chatham, and Dover 

London, Tilbury, and Southend.. 
\Manches., S»etfid, & Lincolnshire 


| Midland Gt Western (Irish) 


\North British & Edinburgh & Glas 
|North-Esstern—Berwice ove | 


| Do, Stockton and Darlington J 
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W. Harrald, Bury St Edmunds—W. Cross, Minster, tailor—R, 
Worcester, butcher—E. F. Watts, Gravesend, commission agent—J 
Bond, jun., South Stockton, tailor. 7 
SCOTCH SEQUESTRATIONS. 
J. Bayne, Edinburgh—C. Kay, Alves, commission agent. 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

J. G. Robinson, Hammersmith—J. French, Soho—J. Arrowsmj 
Chisenhall road, upholsterer—G. Roberts, Chelsea—R. D, Sty} 
Staines, grocer—H. G. Roby, Peckham, comedian—R, F. King, Pimligg, 
clerk—W. Parker, jun., Lower Thames street, commission merchant— 
W. Brand, Enfield, beer-shop keeper—R. V. Heath, Piccadilly, photo. 
graphic artist—E. W. O'Grady, Bayswater, baker—T. Rogers, Hammer. 
smith road, baker—R. Harbord, Great Yarmouth, dairyman—J, 7, 
Islington—J. Harding, Northampton, furniture dealer—J. Scott and J. 
S. Caldwell, Tower hill, provision merchants—W. Oripps, Bedford hay 
dealer—R. Goose, Walworth, butcher—J. R. Berry, West Dulwich, clerk 
—H. Collins, Boyle street, land agent—D. J. Phillips, Princess terrae 
dairyman—J. Winter, jun., Old Brentford—M. R, L, Mason, Stoke New. 
ington, clerk—W. A. Bould, Deptford, carman—W. Avery, D. Avery, and 
R. Avery, West Wycombe, grocers—W. Willcox, Southwark, confectioner— 
M. Barnard, Duke st, milliner—A.J. Blake, Dalston, stationer’s foreman— 
A. R. Lilly, Birmingham, chemist—W. L. Polkey, Loughborough, ac. 
countant—W. H. Burland, Sirbeck, organist—J. Linney, South Witham 
common, farmer—D. Halliwell, Low Moor, manufacturer—J. T. Ro 
Leeds, tailor—G. Laws the elder, Leeds, clothier—T. Hind, Sheffield, 
joiner—F. ‘J. D, Paul, Dolgelly—J. Boughey, New Town, general 
dealer—W. Wild and W. H. Barlow, Lees, cotton spinners—J. Allison, 
Stretford, farmer—G. Tait, South Shields—J. Webb, Birmingham, 
journeyman—M, Mallin, Birmingham, travelling draper—0O, Lett, 
Ladywood, journeyman—E. Bradley, Birmingham, assistant—W. Kew- 
ley, Liverpool, baker—R. Milligan, Liverpool, shoemaker—G, E, Hill, 
Liverpool, milliner—J. Hawkins, Hemel Hempstead, butcher—A, H, 
Bell, Bradford—J. Thresh, Bradford, hairdressser—H. Barker, Levens- 
hulme, waste dealer—T. Birkenshaw, Cheetwood, joiner—J. Thom 
Rotherham, beerhouse keeper—J. Redhead, Skerton, grocer—A, Ro. 
berts, Yeadon, cloth manufacturer—William Varley, Bradley—Join 
Stiles, Abberley, farmer—Edwin Badham, Worcester, whitesmith— 
R. Hulls, Worcester, cordwainer—S. A. Race, Berry Edge, grocer- R. 
Riddell the younger, Woodhouse, labourer—J. Purnell, Llanwarne, 
bailiff—E. Sendall, Great Ringstead, dealer in corn—W. Jarrold, Brad- 
field, dealer—B. Urry, Newport, leather seller—H. Watkin, Leeds, 
tailor—W. Barraball, Plymouth, butcher—H. M. Hardman, Burford 
lane, Lymm—E. T. Riches, Heigham, clicker—J. L. Wortley, Heigham, 
draper—R. P. Harvey the younger, Wymondham, dealer in bullocks— 
J. Unwin, Wolstanton, clothier—J. Mountford, Leamington Priors, shoe- 
maker—H. Bannister, Heaton Norris—J. Watson, Whaplode, wheel- 
wright—T. Hazlehurst, Runcorn, grucer—J. Waller, Elsted, licensed 
victualler—T. Frankling, Stebbing, innkeeper—H. Roebuck, Kirkheaton, 
weaver — W. Gledhill, Slaithwaite, yarn manufacturer —T. Vicker- 
man, Almondbury, innkeeper—T. Flitcroft, Huddersfield, beerseller— 
D. Haigh, Kirkheaton, grocer—B, Siswick. Huddersfield journeyman— 
8. Tafner, Abersychan, innkeeper—C. Wilkinson, Alston, blacksmith— 
W. Rate, Bilsby, mushroom buyer—W. D. Chapman, Southampton, inn- 
keeper—T. Lynch, Foxhole, shoemaker—H. Walkham, Great Grimsby, 
baker—T. Clay, Withington, butcher—W. Preval, Barwick-in-Elmet, 
potato dealer—H. Perkins, Dinton—S. Goodyear, Hudderstield, joiner. 
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22| 5484 0 
22) S01 
29| 4685 
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0 0} 1211 0 0} 
0 0} 209 0 0 
0 © {12561 0 0 
one oe 0 990 0 
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7204 
4951 
4775 
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S411 
5689 
2299 
2542 
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29| 2217 16 
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22|'1163 0 0 
29] 389 0 0 
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Feb. 4, 1865.] 


SOMMERCIAL TIME: 
weekly Price Current. 
Tne prices in the following list ar‘ 
revised every Friday afternoon 


by 


—_——— 


LONDON, Farpay Evenine, 


mad 5 
and to™.cco, 
duty tree 
First sort a U.S.p cwt 
ODtLEAL 40+ 200 one ne vereee 
a sort Pearl, U.S... 
Jlontreal ....10---eeseeree 
duty 1d per |b 
West India........per cwt 
Guayaquil 00 eoeeeree aoe 
Brazil ... eaaietienene 
loffee auty 34 pori 
, Jamaica, good middling 
tofine ......per cwt 
fine 01.4 tO Mid ..----+0 
docha, ungarbJed 
garbled, com. to good 
garbled, fine ...... 
Jeylon,native,ord to fine 


eee eeeree 


pisatation, 
to fine OFd ...0--—-seee 
fine fine ord. to mid 
good mid. to 10... 
TEVA .cererensees nnnnee one vee vee 
Singapore,ord to goodord 
Sumatra and Padang ... 
Madras and Telli,herty 


} 
30 
0 
32 


48 
68 
38 


85 
72 
60 
82 
98 
68 
63 


Malabar and Mysore...... 5 


St Domingo... 
Braszi], wash 


Costa Rice 1+. 00-s00ee0 000208 
Havana and Cubs... 
Porto Rico & La Guayra 


ds 
0 


31 


0 
6 
0 
0 
0 
0 
0 


@eocococsocoeosoososo sececeso 


and Dyes daty free 


Barbadoe: cwt 


Argol, Bologna . ° 
Bark,Peruvian, pale.p 
ercitron......per cwt 
Camphor, unrefined...... 
Castol oil, oe pale p tb 
Dsveoveveecccesesessovers 
HINEAL 
Orreneritfe eco see one DOF 1D 
Mexican ....-.-.0s9s- 
Lac Drz—good to fine. 
TuaMERIO 
Bengal s-e00..-per cwt 
VAAATAS nneeeenceeee oor one 
CIDE 20000-0000 rereeeree 
Treza Japonica, Cutch 
GaMbIET ...00++4- 200 cee noe 
woods duty free 
g2azit Woop ...per ton 


50 


+» 90 


6 
90 
0 


~ 
SV2zwaceo FPKrOoO OUCaAwos 


an eminent house in each department. 


per cent. to duties on pepper 
and } per cent, on wines 


a 
0 


eosocoocvoeceocoooooa cacocoo 


SCUnacros 
a 


HIDES—Oz and Cow, plb 


B. A. and M, Vid. dry 

Do & R. Grande, saitd 
Brazil, AY o++ 200 c0rceesevece 

Arysalted.........ccerece 
Drysalted Mauritius...... 
Rio, dry Rio Grande .. 
West Coast hides .......0+ 
Cape, Salted soos -- sessce 
AUSErBLIAD oo0 oe cevsee see eee 
New YOrk . 2 cooce. coscccses 
East India .ccccoemseccecees 
Kips, Rirssia .....sc000 ese 
5 Americs Horse, p hide 


Indigo duty free 


Bengal .....escvccseeePOF 1D 
QUES. ccocceccoccovenccoeseese 
Madras 000 pwn 000 008 cos eteees 
Kurpah 

Manilla .. 


900 000 08 wee 


Leather per Ib 
Crop hides...... 30 to 45 7 


GO seoccnene; S 
English Butts 16 
do 28 
Foreign Butts 16 
do 28 
Calf Skins..... 28 
do 40 
do 80 100 
Dressing Hides... 
Shaved AO  sccccccccces 
Horey Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per lb 
dO East India .....000 


Metals—Corres per ton 


Sheating, bolts, a&c.... 


ecocoococeoooosoos 


Crk roe 


hm OF MOH CH HEH ROR FRO 


96 


Bottoms ...s00s00 o00 s00000100 


OIE reccccccecescee 
Tough cake . eee 
Best select .....sscssesee 
Tron, per ton 
Bars, &c., British...... 
Nall 1008.0. 20+ 20s coe ceenes 
TROOPS % cece conccoensecnsee 
BOCES 220 0 cancscccseconrs 
Pig, No. 1, Wales...... 
Bars 
Rails... 
Pig, Nol, 
Swedish .. 2. 000+ ss ese 
Usap, por ton—Eng. pig 
sheet 


00080 coe cecceesecons 


9 
000 cee wececesecoos 


TED LOR no .ccccvcereee ! 


WHILE dO. s500 veo sce ove 


patent shot.e. cocscess 2 


Bpanisn pig .00+cevece 
Sreeu, Swedishin kegs., 
1M fALMOLS 00000 ane 
Speurer, for per ton... 
Tin 
English blocks, p ton 
bars in barrels ...... 


99 


— 
- 


= ae od 
SOSH ANDO HAH 
= a 


— _ ~ i 
SOSUMSMOUSOSCSOS®FOSCSSOSCe “At 


= 
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weroocoococooococes 


_ 
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THE ECONOMIST. 


AARRO 


~ 
KP COOSOHRBOKRAWONN OM 


ry 


_ 


~ 
coounezeococoe 


Saltpetre. 
Bengal .......+....0eT CWt ai 
Bombay and Sciude ...... 25 
English, retined............ 35 
Nereate or Sopa... ..... 15 

Sxeps 

Caraway ....0.00+8 percwt 36 
Canary...... .-...per qr 50 
Clover, red ......per cwt 70 
WHITE 2+ mecvcerseseee 50 
COrIANACL cosrerserscerereee 25 
Linseed, foreign per qr 64 
English noo ccs.cos-eeee 62 
Mustard, dF ....06P bush 9 
White +2... 
Rape, per last of 10 qrsa £36 
Silk duty free s 
Surdah........0..per 1b 21 
Cossimbu 17 
16 


cesses 9 


Bealeah, &C. ...--.00000 
China, Taatlee 4.-.00...+0 
— descevcocoecoccess 


Raws—White Novi ..... 
FOSSOMDFODE o++000000 000 


TEREBR cco coscncceee -ccesens 
Oxzeanzines 
Pledmont, 22-24 +00. 
Do 24-28 sevove 2 
Milan & Bergam, 18-22 36 
Do. 22-24 2 
Do. 24-28 
Do. 28-32 
Taams—Milan, 22-24 ... 
De. 24-28 ... 3 
Bacrttas—Short ree) ... 
LODG dO .coceesseceesssene 
Patent dO scrccrsssorece 34 
PERSIANS cccsorsssressereee 1 


Spices, in bond—Prrrzs, ~~ 6d 


Malabar .........per lb 
Eastern ...ccccccssccccces 
WHRIBS :cnscececs eccccncccess . 0 
Pimento, duty tree 
mid and good...perlb 0 
——— duty free 
Ceylon, 1, 2,3° eco 1 
Malabar & Tellichery i 
* Cassia Lianza, duty 
free ........percwt 75 
Cuoves, duty free 
Amboyna and Ben- 
Ccoolen ........-per lb 0 
Bourbon and Zanzibar 0 
Gineosn, duty free 
East India com. p cwt 30 
Do. Cochin and 
CalicUtecrccerrrces-coeee 60 
AfTICAN srverssesseseeseee 48 


coooococecossos escooooeeoaooacotooeceooossesoo coooe 


Co 
Kee AROSCSCSSSOSSSOS esoocoeoaocoooaecoasocooesooososeso o8° 


> 
os woe oH 


431 
34 04 


0 32 


0 130 
0 49 


d | SUGAR—Rer. contnned 5 
: For export, free on ooard, 


145 


Turkey oaves, 1 to 4 Jb. 45 
6 ID LOB VES noe soe one oe ee-e0e 36 
coves 35 

nie 0 

Titlers, 22 to 28 1D 0 52 
Lumps, 40 to45}b....... 0 
Crashed 20... 000 ss-000se00. 30 


eoacosces & 


»b in Holland 

6 lb loaves .. eccccccesccsecsess ST 0 
aseee 36 0 

Superfine crushed,....... 30 6 
No. 1, crushed ... 29 6 
einsvocscsecse aa © 


NOi-D - cocacree 


Belgian refined, f. 0. b. at Antwerp. 


8 tv 10 1b loav 
Crushed, 1... 
Tallow. ~Daty 
N. Amer. melted, pewt 
St Petersburg, Ist yc 
Tar —Stockholw, p bri... 
APCABNGE) 2.0.00 ~ceccceeee 1 
Tea duty 1s per lb 
Congon, low .......00000 D4 
common good seveseeee 
ra. str. and str. bk. If, 
fine and Pekoe kinds 
BOUCHONE cercoccccee meee 
Pekoe, flowery ....-~«-00 
OPER ERsrccescereccaresccers 
BOOM IEG Sascerces s scores 
Scented Caper ss.soseem 
Qala iaisie. sicsscocccrsinnns 
TIOGA \cietincccicncoenncctéhe 
midto dine 
Young Hyson 
Canton.<Tw 
Gunpowder 
Cantou&Tw aukay kas 
ROB ORID dis ccsnncgocssocecase 
Timber-Daty1s-Timver 
w&Hewn Wood—Dantzic 
and Meme! fir...perloay 60 
Rigafir —... ecoscee 75 
Swedish fir........csscreres 48 
Canada red pine ........ 7 
— yellowpine,large 60 
— smal) 50 
N.BroswhéCanbd pine 80 
Qaedbec Oam ......ccccceeeed 20 
Baltic Cab ....2..0.c0cse0e 
African oak 


wWKHOSHRMOCSEN SOMO oo 


SOMO CH HP HS ri iH COR eH OO 


a 
DAR OOD 


Wainscot logs 1 

Deals& Sawn&Prepared Wood, 
Norway, Petersby stand£10 
Swedish ......c..-sercesere 9 
Russian . 
Finland ... noe 
Canada lst pine —...... 16 10 

a DEG ssencewctapece..2 008 

American spruce ......0. 7 15 


oo 
ono 


= 63 


ocoeoo Sores 
coo ofc ecsceoos eeossecoooo & 


meee 
eros co 

- 

_— oe 


WOMNMHOAWONDKHOTF OS 


OP OS CORSE RD CORI OO 
oo 


eoocoeococcoecseo 


RANE ....00000 <000000001 00 
Bane crescccsesevsevesvens 96 
Straits coccccccrccccccccccce 92 
Tim PLATES, per box 
Charcoal, I C....os008 28 
Coke, TQurccccsccane 23 
Molasses duty 3s 6d. 
British, W.I.s....per cwt 15 


Macx, duty free...perib 010 3 
Normecs, dutyfree...pib 010 4 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal, bond 
15 to 26 O Presescoes 
BO 035 =~ sevcceceecee 
Aine Marks ......+00s000 
Demerara, PTdOt.. see 
Leeward Island — ..... 
East India 
Foreign — srvese 
Brandy, duty 10s 5d p gal 


Vintage of f 1s¢2 


Dantzic deck, each ..,.., 14a 0 
Staves duty Is per load 
Baltic, per mille.........£200 
Quebec, perstandard do. 65 
Tobaccody sspit&5pet 4 
Maryland, per ib, bond 
Virginia leat .......1. 20.00 
a SULEPE reves cevese 
Kentucky leaf ........s 
— stript ... 
Negrohead..dy4sor4s6d 
Columbian 'f.dy 338.5 pe 
Havana .... 


a 
Canmnonoosz oaoocon com CO 


WueTI1o, CUdI.00.0+ 00cee eee 


: 


ecoooo coouce 
SAW OeHKH we OOe Oo 
cone acwovwaco 


acoco 


JAMAICA 22-000 0s 000 reeeee 
RED SAUNDERS.,...cccsec0 
Saran Wood,....cee0 

French ...s0000. 120 6d 103 Od 
Sedan, duty free,newi25 0 180 
Jordan, duty free,new125 . 
a 0 East India .......c0svcecce 14 
BOIter nec. 48 0 0” | Ola—Fish 


£ 
Sperm .....0 per tun 80 
Cpeseree 7s per cwt 96 Head matter sesesevve 77 


me 
-_ 


_ 
~ 
ee 


“ee 
ao 
Cemocucoeaco 


—— sesce 


eccoe ooo oconoooocfo 
wow 
eo 


Qronwrocoroo 


covscececees 21 


Vostizza, NOW s+ seree0 
Toland, NOW 1000+ seoseeee 
Gulf, MEW 22.000 20 secs 
Figs, duty 73 per cwt 
Turkey ... vercwtdp 
Pius, duty 7s per cwt 
French, bottled......... 
German eresecasecce 
Pronzs, duty 7s new a ? 


Raisins, duty 7s per cwt 


Valencia, neW ...-..0 

Smyrna,red & Cheame 

Sultana seocercerscseseeee 
Onsanazs 


St Michael, 1st quality, 


large DOX .....ccsecsenes 
Do, 2nd qualit 
Valencia ......+.. 
Lisbon & St Ubes, 4 ch 
Sicily......000-2 POF bOX 
Lemons 
Messina.........per case 


Barcelona nuts...per bag ‘ 
b 


Spanish nuts.. 

Brazil nuts.. 

Coker nuts.........per 100 
Plax duty free 


8t Petersburg, 1-head., eee 

9-head 

Egyptian, govt dressed 

— native ditto 

Hemp inty free 

St Ptrsbg, clean, per ton 
outshot 
Nalf-clean ...sceseesee se 
wea. Rhine .. 
Manilla woo .. 


- 15 


6 
00. one cacwee ros cee 


37 
28 


34 


32 


28 


9 
eeceeeres ces 


East Indian Sunn....e- 2 


Se eoosoce oooseso ocosoco acoooo oso S&S coos eo 


32 
35 


70 


eee 

Olive, Gallipoli cecces ce ese 
BRED’ ceessacccccscsinetns 
Palm.oseesscosseeee POF ton 
COCOR-NUE 0. sorcerers ser nee 
Rapeseed, pale (foreign) 4 
LAMSCOd ree 00 coc cccecescesee 
Black Sea .........p qr 


St Petersbg Morshank 


Do cake (English) py ton 
DO Foreigniess oor soseseees 

RARE: EO. cacccccceceonse 

Petroleum—per tun, 
Crude Pennsylvania... 
Crude Canadian... 
Refined 


36 South Sea ....c.ccccccce 45 


a 
eoooooceocoooa COO OOS 


578 6d Os 04 
00 
202158 112 Oe 
815 1010 
5 0 


1710 18 0 


per gal 2s 
Provisions— Duty tree. 
Butter--Waterford p cwtl22s 0d124s 


sevvee 10 10 


0 


6 


0 


0 


0 


0 


Od 281d 


Carlow... soc cseceessesssen124 0 
Cork 4ths NOW sses101 0 


Limerick.. 
Friesland f 


American new ....,...,116 


TOTBCY 200 200 000 s00cceceeees 


Bacon, nen teanens 


Hamburg 
Hams— York 
WMA xciessaideniasictes 
Lard—Watertord & Li- 
merick bladder ..... 
Cork and Belfast do... 
Firkin and kez Irish 
American & Vanadian 
Cask do do 
Pork—Amer. & Can, p.b 
Beef—Amer. & Can, pte 
Cheese—Edam .........080 
GOTES 400.000 00002 vor ccsene 
CODECS cc 000 corccccssecesee 
AMETICAN oso 000 serenenee 


seeesecoes 


Rice duty free 


Cerolina .........percwt 
Bengal, yellow & white 


BATES -nrnreseconses sroren 


108 


63 


68 

0 
64 

0 
50 
90 
98 
57 
46 
18 
50 


35 
9 
9 


Java and Manilla ......... 10 


0 | Sago duty 444 per cwt 
Pearl .sessersereesper cwt 17 


0 


0 
0 


ecocecseell2 0 114 
see see00e50 


64 


SC SEAS Scemecocosccos cooaceocooco 


Ist brand 
1860 cesces 
inhhds (1959... 


GONEVA, COMMON 0.4.04 seveee 

110 ses ccvcverecsccecerscoe 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 12 


~~ 
Re mOoOCO aa i Co aD 


-_ 
HONN SC OA Mrmr con 


POROSOH OWA RPANIOSOASwH 
SHOOK ARDNI BADR ONWS 


6 13 


Sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 
juice, 68 72; molasses, 3s 6d per cwt. 


8 
Britisnplantation,yellow 20 
DEOWD sevsocsssccsseecssees 17 


DIOWD cescvecceressecccvers 15 
Bengal,crys.,good yellow 
ANd White ...ccnee 23 
Benares, grey & white 21 
Date, yellow and grey 18 
ord to fine brown...... 14 
Penung, grey and white 23 
brown and yellow ... 
Madras, grny yel&white 
brown and soft yellow 
TAZZOTY cccccrsevcorecssesens 
Siam and China white... 2 
browr and yellow...... 
Manilla, clayedl ......0..0. 
MUSCOVEEO o0: sevecserecee 1 
Java, grey and white... 2 
brown and ye. ows. 
Havana, white ... 
brown and yellow...... 
Bahia, grey and white... 4 
DIOWD nro cceses cesses cnsses 
Pernam&Paraiba,.white 
brown and yellow...... 16 
For.Mus.lowtofine grocy 19 
DEOWM cecccccce cconcccceses 17 
Reringp—For censumption 
8 £0.10 1d 1omvesessccrcrrese 50 
12 to 14 1d loaves ...oc00 48 
Titlers, 22 to 241 sssonm 43 
Lumps, 45 1b se seswecsceee 
Wet Crushed ws scecssenssee 
PSOCOS scocsecccene sce cocseoocs 
BStsrds cesccsces cee secesesee 
TYOBSIO seosesce cecerrvenree 15 


8 
27 
20 
25 
19 


27 
27 
22 
17 
25 


@Qoooe2scoo PSROSOOSCOLMSCAMASCSCOAARSSCSCS&O Cancen 


— cigars, bd duty 5s 
mtine—Per cwt. 
American Spirits, wth cks 80 
French do. 58 
Rough .. 


a2oo 


Wool—Exoisn—Per pack of — 


Fleeces So. Down hogs £24 
Half-bred hogs 
Kent fleeces. 
8. Dwn ewes & wthers 22 
Leicester do... eve 
Sorts—Clothing, 
Pr me and picklock.. 27 
Choice ... 1 
Super 
Combing—Wethr mat 
Picklock. .........0s2006 2 
Common ... 
Hog matching... 
Pick ock matching... 2 
Super do oo 
CoLon1aL— 
Sydney—Lambs........+ 
Scoured, &. é 
Unwashed ........000 
Locks and pieces ... 
Slipe and skin,.,...... 
Port Phili —Lambs... 
Svoured, &c. eee 
Unwashed . ese 
Locks and piece B- <00 
8. Australian—Lambs 
Scoured, &c. 
Unwashed . 
Locks and pieces eee 
V. D. Land—Lambs... 
Scoured, &C....00000-+6 
Unwashed .......0000+ 
Locks and pieces ... 
Cape G. Hope—Fleeces 


ecocococeococ: 


a 


ee c 
re me bo Ih OOOO ROH Ot Re at eococeoe 


Scoured, &c.. 
Unwashed .... 


Wine duty 1s and 2s 6d per colen 


Port .. 
Claret 


Sherry ... 
Madeira.....s00.0» 


SOCOM COM mR ROM ee oem EE 


~~ 
- 


6 0 70 
butt 10 0 180 
aepipe 40 @ 75 


7 pipe 2 ° 80 
bhds 


ooo 


10 
29 0 
26 10 
24 0 
26 «0 
24 10 
22 10 
2: 10 


= ne 
SOCSONSCOPMSEHMOCOMNWNIGAEMNIOS 


ae 


BO no tt a to ee et 
- 


cocoa 
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STATEMENT 


weeks ending Jan. 28, 1865 showing the Stock on Jan. 28, compared with 
corresponding period of 1864. 


FOR THE PORT OF LONDON, 






thehean Home Consumption. 
East and wost Indian Produce, &c. 
















































































PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 








8 
From British Possessionsin America ........+... No return 
Manritins ..... ° 





























































Total...\ 273240 





803750: 163405 


COUGA =Owts. 





















































PIMENTO..|, ; ise 1 
er — RAW MATERIALS, DYESTUFFS, &. 














































































































s- Of those articles duty free, the deliveries for Exportationare included unde’ 








213075‘ 180765! 172845! 31905°0 2556270 


| 





B.Piantation; 864, 1116 216 247 4917 | 2857 , 21700 
Foreign ...... 641 206 41 652 518 227 8292 
Total... 1505 1se2 | 9-257 899 5435 | 3084) 29992 
< Ma ad rant ~  GOFFEE—Tons. 
West India. -s 57 | 2; £18 22 | 15 258 
Ceylon ...... | 2015) 1533} 952) 461) . 900| 660} 6432 
East Indie...) 111 266; 219| 251/ 175| 270} 1677 
Mocha ......| 73 | 54 | 33 | 24 95 } 19 | 822 
; Brazil.........| 316 | 41 | 139 | 266 | 29 | 16 | 1376 
| Other Forgn 9 5 138 22 | 65 | 64 488 
| Totel...| 2521! 1956! 1378' 1042! 1286 1044‘ 11073 | 10862 
. | tons | tons | tons tons | tons | tons tons | 
; RICE ..... | 10014 | 13861 im te 2997 ; 4426 | 52965} 
ta tae. ea = a ” 
| tons tons | tons tons tons tons tons 
| White......... 75 48 4} 2} 39 | 41 609 
Black ..sse0.0: 5a7| Gi | = 92 | 289) 18a! = amo | sar) 
| | pkes | pkes | pkes | pkgs | pkes | pkes | pkes | 
; NUTMEGS.| 138 149 | awe owe | 38 182} 3017 | 
Do. Wild..| ove ou oni ¥ me jae. 513 
CAS. LIG...) —... BPS | ase ‘als 809 | 2817) 6774 | 
CINNAMON, 1217 406 | we a 208! 201 | 4203 
bags bags bags bags bags bags bags 
867 4572 ae 989 | 1385 | 27246 


1K serons | serons | serons serons serons serons serons | 
COCHNEAL' 1153; 1191 | ese ose 952 | 1618 7678 | 
— — nine nentemates — os ] 
chests | chests | chests | chests | chests | chests | chests 
LAC DYE... 266 | 285 ese ove 283 | 254 ; 5992 
| tons tons | tons tons tons tons tons 
LOG WOOD) 428 1047 | ase ove 397 1162} 4898 
FUSTIC...... 45 293 | ase eve 77! 290! 289 
eae 2 Ah ee Shy “INDIGO. 2 a ee a 
~) @hests | chests chests | chests, chests | chests | chests , 
East India... 324 367 ose eee 2488 | 2279} 20242 
serons | serons ‘ serons serons serons | serons | serons 
Spanish....../ 542 | 2064 ° -— i 2 414! 1317 | 
icsinmipenrieieblin ian, 1 apie 
tons | tons | tons tons tons tons tons 
Nitrate of | | 
Potass ...| 788 | GOA! ce eee 898 7164 | 
Nitrate of | 
Soda ......! EE ee 
a Raker ees! ele rie tee 
| bales | bales baies bales bales | bales bales 
America ...| oe | =e -* | saat one > 
Braail ...... Sg 47 se at a ne 2 
E. Ladia, &c.| 22804 | 21399 re 11525 | 16058 | 48955 
Liverpool.all! | 
kinds...... 66520 | 128276 17500 24328\ 65860 | 70900 264500 
Total a 89324 | 149722 17500 | 24328 { 77473 | 86958 | 313457 


j 


Of Imports, Exports, ard Home Consumption of the following articles in thet | 


the 


| Dublin and Wicklow pref... 
| East Indian * ) * Extension 
European Central 


SUGAR. 
| Imported. Exported. Home Consump. , Stock. 
British —_---— - — ee | ences | 
Plantation. | 1864 1865 1864  §=61 865 | 1864 | 1865 1364 1865 
| tons tons tens | tons | tons tons | tons tons | 
Westindia..., 3494 5531 5} 208} 6111 8099 8872 | 21821 | 
Mauritius...) 2505 4412 107 244 1579 2937 | 18471 | 12996 
Bengeal& Pg 207 1493 eve 139 | 896 639 1459 } 13154 | 
Madras ......| 1181 | 811 | 38 83 696 | 184 5774 5553 | 
ome — | — | ce | ee | ee eee -—-_-— 
Total B.P. 7387 | 12247 150 674 8782 | 11859 29076 | 53024 
Foreign. i— | 
Siam, &c...... 2161 | 527 ese eo 351 | 583 | 22556 | 13374 
Cuba & Hav 73 198 | 195 | 651 698 | 1783 | 13529 | 26160 
Brazil........| 106 | 60 | = 75 551} 193 | 2456 | 3043 
P. Rico, &c.| 231 | 3 | 121 914 | 921 | 6634 | 10913 
Beetroot...... } _ a - | ow | 95 
TotalFren| 2340; 1016} 198 | 847 2514 3485 45175 53585 | 
at sianshinonatol | eee ne | ene 
Grand Total. 9727 13263 ' 348 1521 \ 11296 15344 | 74251 ' 106609 


a — East Indies ...... = 
The average price of the aboveis .......... - 
| Imported. | Exported. |Home Consump.| Stock. 
MOLASSES) 1864 | 1865 1864 1865 1864 1865 | 1864 1865 
tons tons tons tone tons tons tone | tons 
West Indias} 92) 141 39 205 2°97 1691 | 1313 
Foreign ... cmt | 1 io 55 22 590 | 556 
Total ... 92 | 141 1} 39 260 249 | 228 1869 
MELADO... 3 nae 75 63 | 276 255 
: RUM. _ iS HE aa 
oS } . | Exported and i 
| Imported.  |delivered to Vat.| Home Consump. | Stock 
giles gals gals gals gals gals gals gals 
West India.’ 153990, 196875 73816 86130) 168706) 163260) 21892995 1753605 
East India...| 25380 4680, 15030 7380 720 ee 16569C' 203490 
Foreign ...... 540 33885 1745 7830 1440 90, 289395 141165 
| | | Exported. | | 
Vatted ......; 93330, 68310, 62820, 111785) 99@0} 9495, 546120 458010 


14780 
12185 


26965 


285 
5552 
2897 

245 
1415 

518 
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60486 


Western 


yref,, Aug., 


miles, to 583,355/, and for the corresponding week of last year, on 11,460 


the aggregate, on 8,287 miles, to 477,361/, and for the corresponding 


Mowpay. 


shares; but British mines and banks were slightly disposed to heaviness, 


In foreign, Paris and Orleans improved }, and Dutch-Rhenish and 
Lombardo-Venetian } each. 


Erie shares (paid-up, declined 14. 


and North Wheal Crofty $ each. In foreign mines no material altera- 
tion occurred. 


towards improvement in English and colonial railways, American secu- 
rities, and banks, the lower quotations in many instances being due to 


Eastern relapsed + each, and Metropolitan 4; and Brighton aud Man 
chester, Sheffield, &c., are now quoted ex div. In colonial, Calcutta-and 
South-Eastern improved 1, Bombay and Central India (F shares) and 
Great Indian Peninsula (shares) } each, ditto (stock) and Eastern Ben- 
gal 4 each, and East Indian a further }. 
}, and Dutch-Rhenish a further 4, and Lombardo-Venetian relapsed }. 


and United States 5-20’s further 1}. 


WepyespaY, Feb. 1—In the share market to-day, dulness was the 


improved } each, ditto (York) a further 4, Lancashire and. Yorkshire a 
further 4, and South Devon a further 1; Great Western relapsed }, 
and Metropolitan further declined }, and South-Eastern 3. In coloni 

Bombay and Central India advanced }, and Great Indian Peninsula a 
further }; and Great Western of Canada (5}$ per cent. bonds) receded 
In foreign, Paris and Mediterranean improved }, and Belgian Eastern 


Erie shar 


THurRspDay, Feb. 2.—In the share market to-day there was again no 


Northern (B stock) improved 14, Great Western (Newport) 1, North- 


Western and North-Western of France advanced }, Ottoman 4, and 
Lombardo-Venetian 4; and Grea; Luxembourg declined }. In British 
mines, West Bassett advamoed 24. 
further improved $, and Cobre Copper declined 1. 

Fripay, Feb. 3.—The railway market was dull to-day. As regards 
the principal stocks, the only movements were a reduction of $ per 
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RAILWAY CALLS FOR FEBRUARY. : 


Amount per share. 


| 


“3 















Date Already Number ms 

due. paid. Call.t of Shares. Amount, ve 

ro & £eaa é 3roc 

Feet i ase 23 4.13 0 0 we 210 0 we 37,500 ... he 
1 35 0 0 ...10 0 0 3,000 .., stan - 

7 500 5 0 0 .. 65,000 325:000 Sto 

odesbetiedon 600 2.0 0 ws 17,500 ... 35.009 38 

and City : 264 
POF. .cccsceseseeren 11 600 20 0 w. 6,000 ... 19,000 Bn 
Sheffield, and ' 12 
ew £10 pref. Ste 
Secopepnnumnenease: » 16 $900 10 0 ww 76,300 ... 78,300 Ste 
mn 5 per cent. Bt 
1BE4 ....cccvcece 22 400 3 0 0 we 62,582 187,746 Bee 
iz cross pr Si 
seccoceomnnunerseanns 8 710 0 210 0 70,000 175,000 st 
Total in Fedruay .....coccccssvssresseevesceserersereseseeees Seevrcecesecoeees 936,796 St 


Amount called in two months of 1865 


ITOME OF RAILWAY NEWS. 








Returxs.—The traffic receipts of railways in the United 
zmounted, for the week ending the 21st of January, on 11,786 


50,205/, showing an increase of 326 miles, and of 83,150/ in the 
The gross receipts on the 14 principal railways amounted, in 





864, on 8,045 miles, to 448,488/, showing an increase of 
and 28,873/ in the receipts. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

, Jan. 30.—In the share market to-day, a majority of the 

ns were for the account, and the closing prices were generally 

a similar tendency in a slight degree 

American securities, and miscellaneous 





a oe ee oe 


English railways, 
foreign railways, 


glish lines, Caledonian advanced 14, Great Northern, ditto (A 
d South Devon 1 each. In colonial, East Indian improved }. 


In American, United States !ive-Twenties 
24, Virginia (5 per cent.) 14, and ditto (6 per cent.) 1; and 
4. In British mines, Hast Caradon 
tter, Clifford Amalgamated 2 lower, and East Wheal Russell 





Y, Jan. 31—The share market to-day closed with a tendency 


ng ex div.; and the other descriptions showed no material 
s. Of the English lines, Caledonian, Great Northern (A stock), 
stern (York), and Great Western (original) advanced a further 
litto (Newport), 1, Great Eastern 4, Lancashire and Yorkshire 
4, and Sonth Devon further 2; North-Western and South- 






In foreign, Mexican advanced 


can, Erie shares (paid up) recovered 4; and Illinois Central 
and Pennsylvania Railroad (second mortgage) improved 1 each, 
In British mines, Great Wheal 
ded $, and Great South Tolgus 4, and Devon Great Consols 
Caradon are now quoted ex div. In foreign mines, General, 
and Lusitanian are quoted ex div. 










g feature, and, wita the exception of a further slight tendency 
improvement in American securities, there was no material 
f tone in any of the descriptions. Of English railways, Man- 
Sheffield, &c., North Staffordshire, and North-Eastern (Leeds) 


In American, Virginia (6 per cent.) advanced 1, Iinois 
shares) a further 1, and United States 5-20’s further 2}; and 
‘es and Marietta Railroad bonds are now quoted ex coupons. 
h mines, Nangiles declined 1, and Hast Caradon $; and Marke 
re quoted ex div. In foreign mines, Linares improved }, and 
Rey and Vallanzasca Gold } each. 


f tone im any of the descriptions, except a further buoyant 
on in American securities. Of the English railways, Great 


(Berwick) }, ditto (York) a further 4, and South Devon 
rl. In colonial, Madras (5 per cent.) improved 4, and Grand 


f Canada }, and Atlantic and St. Lawrence receded 1. In foreign, 


In foreign mines East del Rey 


Metropolitan and Great Northern, and 2 in London and North- 
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Amount 
of Shares. 
Amount 


ORDINARY SHARES 
AND STOCKS. 


Name of Compasy. 


al 

Dublin and Belfast Junction eve 
Dundee, Perth, & Aberdn Junc. 
Edinburgh and Glasgow 
Glasgow and South-Western ... 
Great Eastern, Ordinar v Stock. 

Do. A Stock 

Do. East Anglian Stock... 
Great North of Scotland .. 

Great See. ecnoeese 
{ Do, A Stock... 

Do. B Stock .. 

Great Southern & Western ‘@ 
Great Western—Original 

Do, Stour Valley guar. Stk ... 

Do. § 

Do. West Midland—Oxford... 

Do. do. Newport .. oo 

Do. do. Hereford .. 
Lancashire and Yorks! 
London and Blackwall 
London, Brighton & South Coast 
London, Chatham, and Dover... 
London and North-Western...... 
London and South-Western 
Manches., Shef., & Loncolnshire 


Do. Birmingham and Derby... 
Midland Gt. Western (Ireland). 


Do. Stockton and ‘Darlington, 
Sis, NIN cts ch cianidaioveetnibilt 
Do. 1860 and 1861 


Scottish Central 

Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock... 

Shropshire Union........0.++++++ 


West Cormwall .se.cccccrecrseeeesee 
PREFERENCE SHARES. 


Bristol and Exeter ........+.. ecccese 


o] scenes 


*] 135 
“| 1543 


100 |Glasgow & S.-W. guar 5. p cent) ,,., 
100 |Great Eastern, E. C. Ext. No. 1 


tern Union 4 pe guar. 

s East so A, 5 pcent 

10. B, 6 per cent....... eovccseunee 

‘0. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 
5 pc Redeem. atl0pcpm 

4 percent do ........006 soe 

io. 5 pr ct do. at 5 pr ct pm... 


. Redeemable 4 per cent . 

. Irredeemable 4 percent... 
. 51 p c Redm. Preference... 

. Birmingham guar. Stock. 
. Birmingham Pref. Stocx.. 


. Chester guarantee Stock.. . 


. 8 per cent Pref. Stock . 


option till 1866........... 
Do. perpetual 6 per cent. with 
Option til 1869.........-s000+ 
Lancashire and Yorkshire, 6p et 
Do. 6 per cent (E. Lancashire 
London and Blackwall, 44 pc St 
London and Brighton, | 5 percent 
guarantee Stock No. 1.. 
Do. 5 per cent do No:: 
Do. 6 per vent do... 
Do. 5 per cent do No. 
Do. 4} per cent 1858. oes 
Do, 44 per cent do 1861...... .. 


Do. 7 p cent. Preference Stock| 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Company. 


Amount 


of Shares, 
| Paid up. 


- 


L.&B.6 per ct do. (W. E. &C.P.) 
Do. 4 pc St. (div def. till 1865) 
Do. 4 per cent. Preference ... 

London, Chatham, and Dover... 


Lon, & N.-W., Cov. & Nun. 5p e} .. 


London & 8.-Western, 7 per cent 
Mauch., Shef., and Lincolnshire 
Do. Gass 
Do. 3} pe 
Do. Redeemable é ‘per “cent . we 
Midland Cons. 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pe 
Do, 4$ per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 
North British .........0sccsecssscees 
Do. New guarantee 5 per cent 
Do. Edin., Perth, & Dun. 4 pe 
N.E.—Consolidated pref. 4 pr ct 
Do, 4} per cent. redeemable ... 
Do. Berwk., G.N.E. 4 pc pref. 
Do. York, Hull & Selby Pure. 
Do, Stcktn & Darln., A5 y et 
Do. B 6 per cent.. ° 
Do, C 6 per cent... 
North Staffordshire............00«. 
Scottish N. E. 34 pr ct pref. Steck 


172300) 6 
Stock| 100 hoo 


Do. Aberdeen guar. 6 percent) ..... 


Stock{L00 |100 | Do. 7 per cent pref. Stock 
20000} 10s) 108/South Devon Annuities 10s... 
40000) 12 6d/1/6d) Sth-East.—(Readng Ann. 12 6d) 
Stock/100 |100 | Do. 44 per cent .......eere000 


Stock|100 |100 


South York. & R. Dun, 4 p gua. 
Stock|100 |100 


Waterford and Kilkenny ........ 


LINES LEASED 
AT FIXED RENTALS. 


Clydesdale Junction. .........0+0++ 
East Lineolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 


Lancaster and Carlisle ............ 
London and Chatham 44 prcent 
London and Greenwich..........++ 
Do. Preference..........sssesees 
London, Tilbary, snd Southend. 
Lowestoft, guarantee 4 per cent 
00 Do. 6 per Cont .......seresseeeeeees 
5h : at Mancnester, Buxton, & nee 


Do. B St0ck .....cccrrsrecesssesees 
Northern and Eastern, 5 pr cen 

De. 6 per cent .......+00. 
North-Western ‘Aperp pref 5 pe 
Netting.& Granth. Rlwy. & Cual. 


00 |Reyston, Hitchin, and Shepreth 
Shrewsbury and Hereford... _ 


Wihmbleden and Croydon.......... 


es oe 
Great Eastern .........sersseceseeees 


Laneashire and Yorkshire......... 
London, Brighton ,&e. .. 

Lendon and North-Western 
London and South-Western. 


eneccececces 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 

DIO NOW. .cccccocccccccccesocccscecs 

Do. F. Shares ....... ens: 


Do Preference..... evceeseecsoosce 
Caleutta & Sth. East., guar. Bpe 
Cape Town and Dock 6 p c guar. 
Eastern Bengal, guar. 5 pr cent 


Do. 4 per cent debentures 
Do. 5 pr cent debentures, 1865: 
Do. 5 per cent. do., 1965 ...... 
Do. 5 per cent. do., 1866 

Grand Trunk of Canada ......... 
Do. First Preference Bonds... 
Do. deferred erocecceses 
Do. Second Preference Bonds! 
Do. do. deferred .......00:00sss00e 
Do. Third Preference Stock. 
De. do. deferred ....... decseeseces 
Do. Fourth Preference Stock.. 
Do. do, deferred 

Great Indian Penin. guar. 5 p ct 
TD0. dO. .reccoroseceeees 
Do. J anuary, 1862 


Great Sth. of India guar. 5 pr ct r 


204) 18 
100 








1 
2 


87. 
9 


2 





58 
1013 


1 


ix) 
HR OOF DHOOM DON DH KH OSNOUarS 


oe 
coo 








569s|Stray oo, ooee 


Che Cconomist’s Railway and Mining Share List 


Name of Company. 


117102) 203) 204 rest Western of Conatn,Stanes 


Do. 6 per cent Bonds 1873 
Do. 5} per cent. 1877-8 
Indian Branch (Limited) .. 
Madras guaranteed 5 per ce 
Do, 4¥ per Cent ssecseres 
Do. 44 per cent 
Scinde guaranteed 5 per cent ... 
Do. Delhi do.......++++ evcecesousces 
Do, Punjaub do .. . 
Do. Punjaub do oe 
Do. Indus Steam Flotilla eeee 


FOREIGN, 
Antwerp and Rotterdam . 
Bahia and San Francisco, Lim, mI 
guaranteed 7 percent . 
Belgian Eastern Junction.. 
Datch Khenish ....++0+. 
Eastern of France 
Great Luxembourg... 
Do. Obligations .... 
Namar & Liege gua. l4f per ann 
Do. guar. 6 per cent Pref... 
Northern of France....,...+.00+++++ 
Do. New Shares issued at 232 
Do. 202 3 per cent Bonds (for. 
Bou. and Ams, Shares)...... 
Do. 203 late Charleroi and 


Norwegian Truo ow 
Paris, Lyons, & Heditanenenas 
Paris and Orleans ........esessse000 
Recife & San Francisco (g.7 pe) 
Riga and Dunal 27g «...c0.ese000- 
Royal Danish ........+ 
Sambre and Meuse.. 
Do. 54 per cent Preference 
San Paulo, guar. 7 p c 


O, seeccccenccesesenseressesees 


Do. 
3. Austrian & Lombardo-Venetn 
Do. Obligations .. 


Do. 5} per cent. Pre’ 
Western and N.-W. of France. 


BRITISH MINES. 


Cambrian Consol, Gold Limited 
Clifford Amalgamated ....,...+... 
Devon Gt Consols (Tavistock) .. 
East Bassett (Lllogan) 
East Caradon ......... 
East Carn Brea 


eeeeseneeees 


65s\North Wheal Bassett (iliogan).. 
4689\North Wheal Crofty .......00c«» 


4\Par Consols (St Blazey) 


5$/South Carn Brea ( 


Ilogan 
South Wheal ——— (Litogan) 


Tin Croft . 


2164|Wheal Kitty (Uny Lelant). 


bl Wheal Ludcott ....00..000+ 


8 |Wheal Mary Ann ( 
58})Wheal Seton..... 
7 |Wheal Trelawney (Liskeard) ... 


eneeeenersescesonerees 


Wheal UBIO ......cscrsserreseeseees 
FOREIGN MINES, 


AUStraliaN ....cecscrecceecercscesees 
Bon Accord Copper, Limited 
Brazilian Lead and Mining 
Cape Copper....sesesee 
Capula Silver 
Cobre Copper 
Copiapo..... 
§|Don Pedro, N. 
Dun Monntain wae 


eoeseeee 


| 2 


40 


sreeee 





| 
| 
| 
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New Books. 
TAURIE'S TABLES OF SIMPLE 


INTEREST fer EVERY DAY in the YEAR, at 

5, 44, 4, 34, 3, and 24 per cent. per annum, from £1 to 

| £100, &c. Twenty-seventh Edition, 800 pp., 8vo, cloih, 
strongly bound, £1 1s; or in calf, £1 6s. 

SIMPLE 


AURIE’S TABLES OF 


INTEREST, at 5, 6, 7, 8, 9, and 9} per cent. per 
anoum, from 1 day to 100 days. Eighth Edition, 8vo, 
cloth, 7s. 

London: Virtue Brothers and Co., 1 Amen corner, E.C. 


Now ready, illustrated, 2s 6d, 


TILISATION OF TOWN SEWAGE; 


IRRIGATION; RECLAMATION of WASTE 
XD. 


By the same Author, uniform with the above, 


(jATILE, SHEEP, AND HORSES. 


Illustrated, 2s 6d. 


OILS, MANURES, AND CROPS. 

usirated, 2s. 

FARMIN G AND FARMING 
HE MANAGEMENT OF THE 


ECONOMY. Illustrated, 3s. 
DAIRY, PIGS, and POULTRY. Illustrated, 2s. 
Or complete in Two Vols., 12mo, cloth, 14s, entitled 


INES OF MUDERN FARMING. 
By ROBERT SCOTT BURN. 
London: Virtue Brothers and Co., 1 Amen corner. 


Just published. 12mo, cloth limp, price 1s, Key 1s, 
> eye > ‘ 7 > " 
HE STEPPING STONE TO 
ARITHMETIC; RBeirg a Complete Course of 
Exercises in the First Foor Roles (Simole and Com- 
pound). Onan entirely new principe. For the use of 
Elementary Schools of every grade. Intended as an 
introduction to the more extended works on Arithmetic. 
By ABRAHAM ARMAN, 
Schoolmaster, ‘Thurleigh, Beds. 
London: Virtue Brothers and Co., 1 Amen corner. 


Just published, 1Ymo, limp cloth, 1s, 


HANDY BOOK ON THE LAW 
i of FRIENDLY, INDU*TRIAL and PROVI- 
DENT, BUILDING, ani LOAN SOCIETIES. With 
copious notes. 
By NATHANIEL WHITE, Esq., 
Of Her Majesty's Civil Service. 


London: Virtue Brothers and Co., 1 Amen corner. 
" 
P RACTICAL HINTS FOR 
INVESTING MONEY: With an explanation of 
the mode of transacting business on the Stock Exchange. 
By FRANCIS PLAYFORD, Sworn Broker, 
London: Virtue Br thers and Co., 1 Amen corner. 


Th y ya 

ROFIT AND LOSS: 

a Sermor, preached at St Paul's Cathedral, on the 
3rd Sunday after Epiphary, 1865. 

By H. P. LIDDON, M.A., 

Student of Christ Church, Prebendary of Sarum, and 
Examining Chaplain to the lord Bishop of Salisbury. 
Rivingtons ; London, Oxford, and Cambridge. 


THE COMING FALL IN COTTON. 
Now ready, Third Thousand, price 6d, 
T nn > . y Tr 

OTTON: THE PRESENT AND 

Prospective Posit‘on of Suoply and Demand Con- 
sidered. By AN ONLOOKER. 

London : Effingham Wilson, Royal Exchange. Liver- 

pool: Messrs Webb and Hunt. Manchester: Messrs 


Thompsen and Son. 4 -- 
REVIEW, 





Third Edition, revised and corrected, 12mo, limp 
eleth, 1s, 


HE QUARTERLY 
No. CCXXXIIL, is publi-hed THIS DAY. 
ConTENTS. 
I. W lliam Blake the Artist. 
II. Aristotle's History of Animals. 
Ill. Sir John Eliot. 
IV. Lord Derby's Translation of the Iliad. 
V. Memoirs of Sir Robert Wilson. 
VI. Servia. 
VIL. Syriac Literature. 
VIIL. Erigrams, Ancient and Modern. 
IX. The United States av an Example. 
| ™“,s* The Quarterly Review is Published as nearly as 
| possible on the 14th of January, April, July, aud 
October. 





John Murray, Albemarle street. 


NEW EDITION.—POsT FREE. 


ABRIEL’S PAMPHLET ON THE 


TEETH (illustrative an descriptive). 
Explaining the only effectual mode of supplying Artifi- 
| cal Teeth without pain, to answer in every particular 
| the purpose of natural masticators. 
These Teeth are supplied on the principle of capillary 
attraction and suction, thus dispensing entirely with 
| springs, and are supplied at moderate charges. 
London :—27 Harley street, Cavendish square, W. 
City Establishment :—36 Ludgate hill 
(Four doors from the railway bridge). 
Country Establishments:—134 Duke sireet, Liver- 
| pool; 65 New street, Birmingham. 
Mesrrs GABRIEL guarantee every case they under- 


) take. 


Second Edition, Corrected and Revised, post free 7d, 
in cloth, 1s la, 
| THE TEETH: A PRACTICAL 
TREATISE, with the Best Means of Restoring 
them when Defective or Lost. 
By A. ESKELL, Esq. 
London: Clements, Little Pulveney street. 


gether with an Appendix containing Table B Joint 
applicability to Mining, and other commercial purposes. 
\ ATRRSTON'S CYCLOP-EDIA OF 
By P. L. SIMMONDS, 
upwards of 1.000 pages, cloth, 16s. 
CONSTITUTION. 
the ENGLISH GOVERNMENT and CONSTI- 


with Analytical References and Copious Index, to- 

By ANTHONY PULBROOK, Solicitor. 
A LIMITED BY GUARANTEE, showing their 

~ ‘This day is published, 
rected, enlarged, and continued to the present time, 

and “ Histery of the Cotton Manufacture," thick 8vo, 

LORD RUSSELL ON THE ENGLISH 
- nm x , Al 
\N ESSAY ON THE HISTORY OF 





Pocket Edition, now ready, price 3s 6d, cloth, 
Stock Companies Act 1856, and Rules in Chancery 
Also, by the same Author, price 2s 6d, cloth, 
Effingham Wil-on, Royal Exchange. 

COMMERCE, Mercantile Law, Finance, Com- 
Author of “A Dictionary of Trade Products, &c. ;” 
Henry G. Bohn, 4 and 5 York street, Covent Garden. 
On Friday, February 10, will be published, 
TUTION, from the Reign of Henry VII. to the Present 


|THE COMPANIES ACT, 1862, 
under Companies Act, 1862. 
TREATISE ON COMPANIES 
mercial Geography and Navigation, new edition, cor- 
Editor of Dr Ure’s “ Philosopry of Manufactures ;" 
in 1 vol., 8vo, 
Time. 


Bv JOHN EARL RUSSELL. 
New Edition, with a New Introduction. 
London: Longman, Green, and Co., Paternoster Row. 
~POsTHUMOUS WORK BY MR SENIOR. 

On Tharsday next, in 2 Vols., post Svo, 
Historic Al AND 
d PHILOSOPHICAL ESSAYS. 

By NASSAU W. SENIOR, Esq. 
By the same Author, 
a) "ns 
IOGRAPHICAL SKETCHES, 
post 8vo, 10s 6d. 
‘ ~ Y vr r 
Rh Ssays ON FICTION, 
post 8vo, 10s 6d. 
Loncon: Longman, Green. and Co., Paternoster row. 
4 Nowr y, in 2 Vols., 8vo, 
r r r - , 
Hew! [T’S HISTORY OF 
DISCOVERY in our AUSTRALASIAN COLO- 
NIES, AUSTRALIA, TASMANIA, and NEW ZE 
LAND, from the Earliest Date to the Present Day; 
with Maps of the Rece:t Explorations from official 
sources. By WILLIAM HOWITT, 
Author of “‘f'wo Years in Victoria.” 
Tondon: Longman, Green, and Co., Paternoster row. 
~~ LORD RUSSELL ON THE ENGLISH 
CONSTITUTION. 
On Friday, February 10. will be published, in 1 Vol., 8vo, 
7 ~ " 7 Tr r 7. 
\N ESSAY ON THE HISTORY OF 
4 the ENGLISH GOVERNMENT and CONSTI- 


By JOHN EARL RUSSELL. 
New Edition, with a New Introduction. 
Londor: Longman, Green, and Co., Paternoster row. 


me On Monday next, in One Volume, 8vo, 


" 
STORICAL 
By HERMAN MERIVALE. 

I. On some of the Precursors of the French Revolution. 

1. The Emperor Joseph the Second, 
2. Catherine the Second of Russia. 
3. Pascal Paoli. 
. Voltaire, Kosseau, and Goethe. 
5. A few Words on Junius and on Marat. 
5. Benjamin Franklyn and Joseph Demaistre: a 
Dialogue of the Dead. 
II. Studies from the History of the Seventeenth 
Century. 
1. The Streets of Paris in the Seventcenth Century. 
2. A Visit to Lutzen, 1862. 
3. A Visit to Marston Moor, 1861. 
Il. Leisure Hours of a Tourist. 
1. Scenery and Antiquisies of Cornwall. 
2. On the Vegetation of Ancient Italy, as displayed 
in the Pompeian Frescoee. 
5. A Visit to Malta, 1857. 
4. The Angel of Byzantium. 
London: Longman, Green, and Co., Paternoster row. 


} AILWAY INTELLIGENCE.— 


A New Edition of this work ‘being No. XIII) will 
be issued on Monday, 6th, February instant, price 10s, 
postage free. 

MIHILL SLAUGHTER, Secretary, 
Share and Loan Department, Stock Excharge. 
N.B.—This work is published solely at the above de- 
pariment, to which address subscriptions may be for- 


warded. 
yA 7 Y Y 
E DENT AND CO., WATCH, 
e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and H.L.M. 
the Emperor of Russia, and Maker of the Great Ciock 
for the Houses of Parliament. 
61 Strand, W.C., and 54 and 35 Reyal Exchange, E.C, 
Guineas. Guineas. 
Gold Lever Silver Lever 
W: tches f:om... 16 to 30 Watches from... 
Gold Half Chrono- Silver Half Chro- 
meters winding nometers. 
with or without Silver Half Chro- 
a key from ...... 3 nometer in 
Gold Hunting, Honting Case... 
Case extra ...... Marine Chrono- 
Gold Geneva meters from...... 


Time. 





5to15 


or 
25 


35 





Watches exam- Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteedfrom...... 7 to 20 Caratsfine,from 6 to 25 
An elegant assortment of Diawiog-room Clocks of the 
newest Designs. 
Astronomical, ‘Turret, and other Clocks made to order. 
E. DENT and CU. 61 STRAND W.L. (aajoining 
Coutt’s Bank) ; and at 34 and 35 ROYAL EXCHANGE, 
E.C, 
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TUTION, from the Reign of Henry VIL. to the Present | 


STUDIES. | 





SIX PER CENT. DEBENTURES, 


HE CONTINENTAL UNION Gag 


COMPANY (Limited) are now prepa : 
limited amount of Debentures, bearing interecr ans 
rate of Six per cent. per annum, for periods comlll 
from one to ten years. arying 

Full particulars may be obtained on applicati» 
Secretary, at the offices of the Company. 18 St Hees 
place, E.C.; or to Messrs Hill, Fawcett, and Hill, 299 
Threadneedle street, E.C. J. 


sata $$ 
ys E CONSERVATIVE — LAND 

SOCIETY.—The Thirteenth Year.—Prospectuges 
sent free of charge to any place, explanatory of the 
Share, Deposit, Land, or Borrowing Dep«rtments, 
—Apply to Charies Lewis Graneisen, Esq., Secretary 
33 Norfolk street, Strand, London, E.C, , 


EIGHT PER CE 


LANG HAM 
(Limited). 


The Directors of the Langham Hote © 
(Limited) are now prepared to receive applications for 
the Company's Eight per Cent. Preference Shares, 
which remain unallotted. 

Forms of application, together with further particu. 
lars, can be obtained at the offices of the Company, 

J. A. GRANT, Secretary, 

Oftices, 14 Langham place, W. 


EMPIRE OF MEXICO. 
Tse > sAT SN . . 
\ NGLO-F RENCH 6 PER CENT, 
4 LOAN cf 1864. 

Notice is hereby given, that on payment of the final 
instalinent of 10 per cent. on this Loan, due 15th instant, 
definitive Bonds will be delivered in exchange for Eng- 
lish Scrip, 

Holders of fally paid-up Scrip, on depositing the 
same with the undersigned, can now obtain Bonds in 
exchange. 

GLYN, MILLS, CURRIE, and CO,, 
Agents to the Loan, 
67 Lombard street, February 1, 1865. 


s s 

THE MERCHANT SHIPPING 
. COMPANY (Limited). 

Notice is hereby given, that the Directors have made 
a Call of £5 per share, p-yable on or before the 24th day 
of February next, at the Agra and Masterman's Bank 
(Limited), No. 35 Nicholas lane, Lombard street, E.C, 

Interest at the rate of 8 per cent. per annum will be 
ch rged upon all calls net paid by the day specified —By 
order of the Board of Directors, 

ALFRED WALLEN, Secretary, 

No. 60 Graceeburch street, London, Jan. 25, 1865, 

No transfer of any share or shares will be registered 
until the above cail shall have been paid thereon, 


LS 
- PREFERENCE SHARES, 


HOTEL COMPANY 


ompan 








‘INCREASE OF CAPITAL. 


7 mn ~ 
‘HE TELEGRAPHIC 
ASSOCIATION (Limited). Incorporated with 
limited liability, under the Companies Act, 1862, 
Capital £100,000, in 10,000 shares of £10 each, of which 
one-half is already subscrieed. £1 to be paid on appli- 
cation, and no call beyond an additional £1, if required, 
without a meeting of sharehclders, 
DiRECTORS. 
John W. Larking, Esq., Lee, Kent, Chairman of the 
Egyptian Trading Company. 
Sir Charles Rich, Bart., 12 Nottingham place, Director 
of the Loudon, Chatham, and Dover Railway. 
Colonel W. H. C. Wellesley, Hampton wick. 
J. G. Tollemache Sinclair, Esq., The Mount, Norwood. 
Rob: rt Bell, Esq., F.R.S.L,, 14 York terrace, Portman 
square, 

John Geo. Witt, Esq., 3 King’s Bench walk, Temple. 
(With power to add to their number.) 
BANKtrRs—Messrs Glyn, Mills, and Co., Lombaré street. 
Broxers—M(¢ssrs Laurence, Son, and Pearce. 
Sovicirors—Messrs Bevan and Whitting. 
SEcKETARY ().ro tem)—R. H. Patterson, Esq.. 
Offices (temporary) —6 Old Jewry, E.C. 


NEWS 


The Directors have determined. in consequence of the 
Support which the Association has received from the 
press and the pnblic, to increase the capital of the Com- 
pany, in order to ensure the requisite efficiency of their 
operations. 

The Directors would refer to the American telegrams 
of the Association, which have appeared during the last 
three months, as evidence of the accuracy, impartiality, 
and fulness of the intelligence which they are in a posi- 
tion to furnish. 

Applications for the remaining shares to be made in 
the following form to the bankers, brukers, solicitors, or 
Secretary of the Association:— 

FORM OF APPLICATION FOR SHARES. 
To the Directors of the Telegraphic News Association 
(Limited). 

Gentlemen,—Having paid to Messrs Glyn, Mills, and 
Co. the sum of £ , belng a deposit of £2 per 
share on shares in the above Company, I hereby 
request that you will allot me that number, and I agree 
to accept such shares, or any less number you may allot 
to we, and I authorise you to insert my name on the 
register of members for the number of shares allotted 
to me, 

Usual s'gnature 
Name in full... 
Residence . 
Profession .... 





STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


» 

LENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY’S LACE DRESSER declares % to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 

CONFIRMS ITS SUPERIORITY, 

WOTHERSPOON and CO., Glasgow and London, 





Feb. 4, 1865.] ‘THE ECONOMIST, 
THE PALL MALL GAZETTE: 


An Evening Newspaper and Review. 


Ir is difficult to describe the plan of an enterprise like the PALL Matt Gazette without seeming 
to boast or to decry the efforts of others. 3ut we are unwilling to lose the advantage of a few 
words of explanation, and we therefore trust the candour of the reader for a just interpretation 
ning. 

ah ‘PALL Maui Gazerre will contain all the news proper to an Evening Journal. But, 
addressed as it will be to educated men and women, the space of the Paper will not be occupied 
by trifling chronicles, nor by that excess of words which adds nothing to the interest of news- 

per records, while it destroys their significance. Literary considerations alone would deter- 


| mine us to have our News Reports written in plain English; but beyond these there is the fact 


| 


that the lessons to be found in many an accident of human life or social polity are lost in the 
turgid language in which they are commonly narrated, _ : 

Events made known by the Morning Papers may be discussed in the Patt Matt Gazette of 
the same day, but they will not be reported anew. Trustworthy advices from the Money Market 
will be included in the News of the Day. 

The rest of the Paper (by far the greater part) will be made up of original articles upon the 
many things which engage the thoughts, or employ the energies, or amuse the leisure of man- 
kind. Public Affairs, Literature, the Arts, and all the influences which strengthen or dissipate 
Society, will be discussed by men whose independence and authority are equally unquestionable, 
and who are accustomed to regard the public expression of opinion as a serious thing, This is 
the chief aim of the Patt Mat, Gazerre: to bring into Daily Journalism that full measure of 





| 


thought and culture which is now found only in a few Reviews. 


At the same time, we by no means intend to make the Paper pedantic or solemn. 


Humour is 


too powerful, as well as too pleasant, to be left out of the design, which will lose none of the 


advantages of occasional trifling. 
said in verse. 


If a thing can be said better in verse than in prose, it will be 
Epigram, but not spite—burlesque, but not vulgarity—will be readily admitted 


into its columns; and since a joke is often as illustrative as an argument, good jokes will be 


welcome too, 


It will be understood that this Advertisement is rather a proclamation of idea and of effort 


than of promise. 


Office of the Patt Maui Gazerre, 
14 Salisbury street, Strand, W.C. 


But the proclamation is not made before a large number of able writers have 
accepted the idea, and pledged themselves to the effort. 


THE PALL MALL GAZETTE: 


An Evening Newspaper and Review, 
will appear on TUESDAY, the 7th of FEBRUARY. 
PRICE TWOPENCE. 





PRIZE MEDAL AWAPFUED. 


LELEN'S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with square openings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 


DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 


Also, Alien’s Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J.W. ALLEN, Manutacturer anu Patentee, 37 West 
Strand, London, W.C. 


DR DE JONGH'S 
(Knight of the Order of Lecpold ef Belgium) 


[}GHT-BROWN COD LIVER OIL, 


Prescribed by the most Kimiment Medical Men 
asthe safest, speediest and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCPATIS, ASTHMA, COUGHS, 
AHEUMATISM, GENERAL DEBILITY, DISEASES OF THE ,, 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind, 


SELECT MEDICAL OPINIONS. 


Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.—‘I consider Dr de 
Jongh's Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
of great value.” 


Dr LANKESTER, F.R.8., Scientific Superintendent, 
South Kensington Museum.—"' I consider the Cod Liver 
Oil sold under Dr de Jongh’s guarantee to be preferable 


to any other kind as regard genuineness and medicinal 
efficacy. 


Dr GRANVILLE, F.R.s., Author of the “Spas of 
Germany." —“ Dr Granville has found that Drde Jongh’s 
Light-Brown Cod Liver Oil produces the desired effect 
in a shorter time than other kinds, and that it does vot 
cause the nausea and indigestion too often consequent 
ou the administration of the Pale Oil.” 


Dr LAWRANCE, Physician to H.R.H. the Duke of 
Saxe-Coburg and Gotha.—“'] invariably prescribe Dr 
de Jongh's Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genuine 
article, and not a manufactured compound in which the 
eilicacy of this invaluable medicine is destroyed." 
Dr deJongh’s Light-Brown Cod Liver Oil is sold 
only in ImrertaL Half-Pints, 28 6d; Pints, 4s 9d; 
Quarts, 98; c+psuled, and labelled with his stamp and 
siguature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GkNUINE, by respectable Chemists and Druggists. 
SOLE CONSIGNEES: 
ANSAR, HARFORD, andCO., 77 Strand, 
London, W.C, 


C4 UTION.— Beware of Proposed Subtitutions. 





HE MAGIC 
Roars of Laughter.—These worderful animals go 
through their extraordinary evolutions daily at 252 
Strand, from 10 till5. The pair sent post free for 14 
stamps. Magic Punch and Judy, with the dog Toby, 
post free for 20 stamps. H. G. Clarke and Co, 252 
Strand. 


CONSUMPTION, 
BRONCHITIS, 


ASTHMA 
RHEUMATISM, 


COUGHS, COLDS, 
NEURALGIA, 
SPASMS, ce. 
Cavution—* In Chancery.” 


HLOROD FW EB 
Vice-CuanceLtorn Woop stated that Dr J. Cillis 
Browne was undoubtedly the Inventor of Chlorodyne. 
Eminent Hospital Physicians of London stated that Dr 
J. Collis Browne was the discoverer of Chlorodyne; 
that they prese ibe it largely, and mean no other thin 
Dr Browne's.—See Times, July 13, 1864. The Public, 
therefore, are cautioned against using any other than 
Dr J. Corus Browne's OnLonovryx. 

This Invaluable Remedy produces quiet refreshing 
sleep—relieves pain, calms the system, restores the 
deranged functions, and stimulates healthy action of the 
secretion of the body. 

From J. M'‘Grizor Croft, M.D., M.R.C., Phys'cian, 
London, late Staff Surgeon to H.M.F. ‘ After pre- 


| ser bing Dr J Collis Browne's Chlorodyne for the last 


three years, in severe cases of Neuralgia and Tic- 


; Doloreux, J feel that I am in a position to testify to'its 


vaiuable effects. Really in some cases it acted as a 
charm, when all other means had failed.” No home 
should be without it. S>.ld ia bottles, 2s 9d and 4s 6d. 
Sent free on receipt of stamps, by J. Davenport, 33 
Great Russell street, W.C., Sole Manufacturer. 

Observe particularly, none genuine without the words 
“Dr J. Collis Browne's Chiorodvne” on the Govern- 


ment stamp. 

, , 
OLLOWAY’S PILLS 
are decidecly the best remedy for all dis- 
orders of the stomach and bowels, the liver and 
kidneys. ‘They act with so decided an effect and 
yet so gently that people of the must delicate con- 
stitutions may take them with the most perfect conti- 
dence. The do not contain a single grain of mercury 
or other noxious substance, being composed exclusively 
of rare balsams. They ere, therefore, equally safe and 
efficacious, and as a family medicine nothing yet in- 
vented or discovered can be compared with them for a 
moment. With these inestimable Pills at hand. to- 
gether with the printed directions affixed to each box, 
no other medical advice or assistance can be needed in 

any ordinary case of sickness. 
Ory Th . QT x , 
NSTANT RELIEF OF COLDS, 
ASTHMa, anp COUGHS 1s civen By DR LU- 
COCK’s PULMONIC WAFERS.—From Mr J. W. 
Dale, chemis', Queen street, Portaea: “ I consider them 
invaluable for coughs, colds, asthma, &." Perfect 
freedom from coughs in 10 minutes is secured by DR 
LOCOCK’'S PULMONIC WAFERS. They give in- 
stant relief, and rapid cure of asthma, consumption, 
coughs, aid all disorders of the breath and lungs. 
Price, 13 1}¢, 2s 9d, 4s 6d, and lls per Lox. Sola vy 
all Medicine Vendors. 
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To Iron Shipbuilders, Ironfounders, and othera,—Valu- 
able Land on the North Shore of the river T 2es. 


BE SOLD BY TENDER, 


TO 

[ order of the Honsurable Charles Alexander Gore, 
one of the Commissioners of Her Majesty's Woods, 
Forests, and {and Revenues, either together or in the 
two following L_.ts, all those PLOTS and PARCELS of 
LAND, situate on the North side of the river Tees, in 
the parish of Billingham, in the county of Gurham, 
and extending fron the Bi'lingham lane landing place 
(constrac’ ed under the provisions of the Middlesborough 
Improvement Act, 1855), to, or near to, Haverton Hill, 
contuining in the whole, by recent estimation, 66a Ir 19p, 
be the same more or less. 

This valuable tract of land is situate nearly opposite 
the town of Middlesborough, and is within one mile of 
Port Clarence, and about four miles from Stockton- 
upon-Tees. It has a frontage of about 2,532 feet to the 
river Tees, adjoining some of the best deep water ship- 
ping berths upon the river; and it is proposed to be 
intersected by a line of railway to the West Hartlepool 
Harbour and Railway Company's line, and also by a 
carrisge road 30 feet wide, extending from the Billing- 
ham lane landing place to, and communicating with, 
Haverton Hill, and with an intended road to Port Cla- 
rence, and to be bounded on the east by a road 40 feet 
wide, leading from a proposed landing piace upon the 
river Tees to Haverton Hill. 

Tenders may be made for the whole of the land, or 
for either of the following lots :— 

Lot 1. All those plots or parce's of land, containing 
together 37a 3r 34p, or thereabeuts, having a frontage 
of about 940 feet to the river Tees on the south, and 
being intersected by the said proposed road and railway 
for the distance of about 928 feet. 

This lot abuts partly upon the proposed road from the 
proposed landing place upon the river to Haverton Hill, 
and partly upon another parcel of reclaimed Jand. The 
quantity, as stated above, is exclusive of the sites of the 
said road and railway. 

Lot 2. All those plots or parcels of land, containing 
together 28a Ir 25p, or thereabouts, adjoining lot 1 on 
the west, and having a frontage of about 1,592 feet to 
the river, and being intersected for the distance of about 
422 feet by the proposed road snd railway. 

This lot abuts for its whole extent on the South-west 
upon the Billingham lane landing place, and for its 
whole extent on the Kast upon Jot 1. The quantity, as 
stated above, is exclusve of the sites of the said road 
and railway. 

Lithographed plans of the land, with printed par- 
ticulars and conditions of s*lv, may be obtained at the 
office ef Her Majesty's Woods, Forests, and Land 
Revenues, 1 Whitehall place, London; or at the offices 
of Messrs Dodds and Trotter, Solicitors, Stockton. 
Sealed tenders, to be endorsed “Tees Tender,” will be 
received by the Hon. Charles Alexander Gore, White. 
hall place, London, 8.W., not later than 11 o'clock a.m 
on the 24th day of February next. ; 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 


(SHEAP, LIGHT, AND DURABLE 
ROOFING. 


CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates, 

lst. It is a non-conductor. 


2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 


8rd. It effects a saving of half the timber usually re- 
quired. 

4th. It can easily be applied by any unpractised person. 

5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature. 

Price ONE PENNY PER SQUARE Foor. 

CROGGON andCO'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIRFELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Sampies, testimonials, and tuliinstructions on appli- 
cation to CROGGON and CO, 2 Dowgate hill, Lerdon 
end at 2 Goree Piazzas. Liverpool. 


ra) * 

A LLSOPP’S PALE OR BITTER 

= ALE.—Mes‘rs SAMUEL ALLSOPP and SONS 
beg to inform the Trade, that they are now registering 
orders for the March Brewings of their Pale Ale in 
Casks ot 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 
Establishments.— 
LONDON... 


At 61 King William st, E,C, 
BRIGHTON . 


At 6 Marine Parade. 

At Cook street. 

At Ducie place. 

At Commercial buildings, 
At Upper Temple street. 
At the London road, 

At 52 Granby street. 

At Exchange street. 

At Exchange buildings. 
At Maypole yard. 

At the Low Pavement. 
At Wharf street. 

At Burnt Tree. 

At the Cross. 

At 5 Edgar buildings, 
SOUTH WALES At King street, Bristo 
DUBLIN At Crampton quay. 
CORK ... At - street. 

7 At 47 North bridge. 
EDINBURGH .ossssssosssses { Sata Sieemannate tins 
GLASGOW .....0crrrsseeee At St Vincent street. 
PARIS crscecsrrcsssoreessseree At 279 Rue St Honoré 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private tamilies that their Ales, so strongly | 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuatiers, on “* ALLSOPP’B PALE 
ALE” being especially askea for. 


LEEDS ..0.ceeee00e 
BIRMINGHAM, 
DERBY ... 


NOTTINGUA) 

CHESTERFIELD.......+6 
STOKE-UPON-TRENT. 
DUDLEY. ..sescccscoreeeveres 
WORCESTER . 





————_——_[_[_—==={=[{=[{=[{[{T——aS_T=_=_=—== 
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r a 
SouTH AUSTRALIAN BANKING 
COMPANY. 

Incorporated by Royal Charter. 

Every description of banking business conducted 
with South Australia, New South Wales, Victoria, 
and also by Agency with New Zealand, upon current 
terma, with the res; ive colonies. 

PeWILLIAM PURDY, Manager. 

London, 54 Old Broad street, E.C. 


é ON BANK OF AUSTRAL: ay 
38 Old Broad street, London, F.C. 
Paid-up Capital, £1,250,000. Reserve Fund, £250,( 0. 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Castlemaine 
Brisbane Portland 
Rockhampton Adelaide 
Melbourne Port Adelaide 
Geelong Hobart Town 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 


likewise negotiate and send for collection Bills 
on the Colenies, and undertake ail descriptions of 
Banking business there. 
H. W. D. SAUNDERS, Secretary. 


Wellington 
Napier 
Nelson 
Lyttelton 
Christchurch 


, sy 7 

ONDON BANK OF MEXICO AND 

SOUTH AMERICA (Limited). 
Subscribed capital, £1,000,000, with power to increase; 
id and called up, £200,000, 
BRANCH BANKS AND AGENCIES. 

Mexico.—Mexico, Acapuleo, Aguaseslientes, Colima, 
Durango, Guanajuato, Guadalajara, Mazatlan, Matamo- 
ros, Monterey, Morelia, Puebla, San Luis, Potosi, Tam~- 
pico, Vera Cruz, Zacatecas. 

Prerv.—Lima, Callao. 

Unrrep States oF CoLomBia (speciatly privileged).— 
Bogotd, Santa Martha. 

The bank is prepared to undertake every description 
of banking and agency business in commection with its 
oranches and agencies in Mexico, Peru, and the United 
States of Colombia. Deposits received in London at 
agreed rates of interest. 

W. THOS. MORRISON, Secretary. 

London offices, 16 King William sireet. E.C. 


HE BANK OF _ HINDUSTAN, 


CAINA, and JAPAN (Limited), 
1 Bank buildings, Lothbury, London. 
Capital, £4,000,000. 
Paid and to be called up, £1,000,000, 
BANKERS, 
The Bank cf Bngland. 

The National Bank. | The A‘liance Bank (Limited). 
Branckes «nd Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galle, Manilla, Foo-chow, Ningpo, Haukow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &€. 

Cirenlar Notes and Le:ters of Credit, payable through- 
out Europe, are «lso issued, fur the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the sate cusio’y of the same, undertaken. Divi- 
dends, pay, pens ons, interest, or other moneys realised, 
and the registry of Ivdian Government Joan notes 
effected, so that the interest may be paic in England. 
Every other descrip ion of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrable terms. 

J. OUSELEY, General Manager. 





Vr TAD TE, 

JASTERN EXCHANGE BANK 
(Limitea). 

Head office, 14 Cook street, Liverpool. 
Capital Subscribed, £800,000. 
(With power to increase to two millions sterling). 
DIRECTORS. 
Edwerd Comber, Esq., Chairman. 

Patrick Hunter, Esq., Deputy-Chairman. 
George M. Bowen, Esq. Robert Dirom, Esq. 
Thomas Chilton, Esq. Chas. Edward Dixor, Esq. 

Andrew Malcomeson, Esq. 
GENERAL MAN» GER. 

John Henry Etheridge, Esq. 
Svs-Maxacer.—Ancrew M‘Kean, Esq. 
BANKEES. 

Bank of England. 
Narional B nk of Liverpoo! (Limited). 
.Bank of England. 
.National Bank. 
AGENTS (BRITISH). 
Scotland ......... National Bank of Scotland. 
Ireland ....... ..National Bank. 
AGeEnTs (FOREIGN). 
Chartered Bank of India, Australia, 
and China. 


India and China. 


New South Wales .. 

Queensland 

Tasmania .... on 

New Zealand........... . 

Victoria and South Australia...National Bank of Austral- 
asia. 

...Bank of Egypt. 

London and South African 

Bank. 


Bank of British Columbia. 


Bank of Australasia. 


Alexandria and Cairo... 
Cape Colonies ...... 


British Colambia. 

Vancouver's Island 

San Fraacisco ... 

ee -London and Brazilian 
Bank (Limited). 


Branches of this bsnk are in course of formation at 
Bombay, Aiexandria, and various places in the East. 
Drafts and Lett rs of Credit issued on the Company's 
foreign agents as above. Approved bills purchased or 
sent for collection. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, on terms which 
may be known on ap; lication, 

JOHN HENRY EPHERIDGE, General Manager. 


THE ECONOMIST. 
THE ENGLISH AND SWEDISH 


BANK (Limited). 

Offic § —13 St Helen's place, Bishopsgate street, 
London, E.C. 
Branches—Stockholm and Gothenburg. 

Capital £1,000,000. 

Crarrman—John Alers Hankey, Esq. 

Deputy CHarirman—William Tottie, Esq. 

Letters of Credit and Drafts issued on Stockholm and 
Gothenburg, approved Bills purchased and collected, and 
all usual Banking business transacted with Sweden. 

The Bank receives money on deposit at interest for 
fixed periods.—By order of the Board, 

W. H. CLEMOW, Secretary. 


THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Stnyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods atrates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperia| Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such ae Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

lt. A. BRENAN, Manager. 


(i OMMERCIAL BANK 

CORPORATION of INDIA and the EAST. 

Incorporated by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as. above. It acis as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to 4; Saturdays 10 to 2. 





THE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Issues Letters of Credit, free of charge, and Drafts 
on_its Branches at the undermentioned places, viz.:— 
Port Elizabeth | Fort Beaufort. 


Graham's Town. Uitenhage. 

Cape Town. D’Urban. 

Graaff Reinet. Pietermaritzburg. 
Colesberg. King William's Town. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotia‘ed and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, 2 C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1864. 


¥ r T r T Y 
ASIATIC BANKING 
CORPORATION. 

Incerporated by Royal Charter. 
Authorised Capital, £2,000,000. 
Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 
BoarD oF DrrecTors. 
Francis Boykett, Esq., Chairman (Messrs Timothy 
Wigzin and Co.) 
John A. Russell, Esq., Deputy-Chairman (Messrs Grey 
and Coles, and Grey aud Co., Bombay. 
Thomas Cardwell, Esq. (Messrs Thomas Cardwell, and 
Co., and Cardwell, Parsons, and Co., Bombay.) 
Charles A. Fearon, Esq. (Messrs Fearon and Co., late 
of Messrs Augustine Heard and Co., China.) 
William Maitland, Esq. (Messrs M’Kiliop, Stewart, and 
Co., Caleutta.) 
Committee In BomBar. 
The Hon. Michael H. Scott (Messrs Ritchie, Steuart, 
and Co.) 
Robert Hannay, Esq. (Messrs Grey and Co.) 
Cowasjee Jehanghier, Esq. 
Anthony Morrison, Esq. (late Agent at Bombay), 
General Manager. 
F. W. Lawrence, Esq., Acting Manager. 
BANKERS. 
The Bank of England 
The London Joint Stock Bank, 

Acents iy IrELAND.—The National Bank. 
AGEnTs IN ScorLanD.—The British Linen Company. 
Brokers.— Messrs Foster and Braithwaite. 
So.icrrors.—Messrs Freshfields and Newman. 
Avuprtors.—Messrs Coleman, Turquand, Youngs, & Co. 
Agencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Honkong, and Shanghai. 
The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&e., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 

the Head Office. 
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THE MERCANTILE Ayp| 


A EXCHANGE BANK (Limited). 
Notice is hereby given, that the Sec 
Meeting of the shareholders will he held on Weannaual 
the 8th of February next, at the Offices of the Con 
pany, 50 Castle street, Liverpool, at Twelve o'dlock 
precisely, to receive the Statements of Account 
Report of the Directors, to elect Directors and Auditors, 
and for the general rn of the Company, 
G. M. BROWN, General 
Liverpool, Jan. 31, 1865. 7 Manager 
The Transfer Books will be closed from the 3rd to 
the 22nd of February, both days inclusive, 


RNGLI SH, SCOTTISH, AND 
: AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,0601, 
LETTERS OF CREDIT ON THE BRANCHES 
ADFI AIDE, 
MELBOURNE, and 
SYDNEY, 
ire GRANTED 00 the most favourable terms. Bills on 
the Australian Colonies negotiated and sent for collec. 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office,—By order of 
the Court, HENRY MOULES, Secretary, 
78 Cornhill, E.C. 


. 
THE BRITISH AND CALIFORNIAN 
BANKING COMPANY (Limited), 
No. 72 Lombard street, 

The Bank issues Letters of Credit and Drafts upon 
ite branch in San Francisco; purchases and collects 
Bills, Coupons, or Bonds ; makes advances on shipping 
documents, and transacts all kinds of monetary and 
banking business w th California, the United States, and 
the Continent of Europe. 

The Bank receives Money on Deposit for fixed periods 
on terms to be agreed on, the present rate allowed og 
deposits for twelve months is six per cent.—By order, 

SAMUEL MAGNUS, Secretary 


(SHARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 

Head Office—20 Threadneedle street, London, 
Incorporated by Royal Charter. 
Paid-up Capital, £800,000, 

Reserve Fund, £105,000. 

Lonpow BANKERS. 

The Bank of England. 

The City Bank. 
BRANCHES AND AGENCIES. 
Bombay, Kurrachee, Calcutta, Rangoon, Singapore, 
Batavio, Hong Kong, Shanghai, Hankow. 





The Corporation buy and sel), and receive for collection, 
Bills of Exchange payable at the above-named places; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custody, and receive Interest or Divi- 
dends as they become due. 

Deposits of money, subject to ten days’ notice of with 
drawal, are recvived, /earing interest at one per cent 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent per 
annum, at which last rate Deposits for not less than 
twelve months are received, the Interest being payable 
half-yearly. For longer periods a higher rate is allowed. 

The several Agencies grant Bills of Exchange on 
London and on each other; :ealise Drafts and hoondees 
in the Indian Presidencies, remi‘ting the proceeds wi-h- 
outcharge in the Bank's own Bills to Europe; effect 
Sales and Purchases ot Government Securities, draw and 
remit Interest and Dividends thereon when due, at the 
current rates of ‘he day; receive Money on Depoeit at 
Interest, and conduct all general Banking busiaess, in- 
cluding the receipt of Pay, Pensions, Annuities, aud 
Dividends on stock of all kinds. 


BANK OF NEW SOUTH WALES. 


Established 1317. 

{acorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capita), £1,000,000. Reserve Fund, £333,333. 
Mrap Orrice—SiDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at ‘bree and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation, 

BRANCHES. 
NEW SOUTH WALES. 
Mudgee. Adelong Agency, 
Tamworth, Orange. 
Deniliquin. } Penrith, 
Windsor. | Goulbourn, 
Richmond. 
VICTORIA, 
Sandhurst. 
Beechworth, 
Ararat. 

Maidon. 
Tarrengower. 
QUEENSLAND. 

Brisbane. | Rockhampton. 
Ipswich. Toowoomba 
NEW ZEALAND, 
Christchurch. Wanganui. 
Wellington. Dunedin. Nelson. 
Lyttelton. Invercargill. Kiapoi. 


And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 


The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpool District Baak, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, and wiii negotiate bills drawn on these Colonies 
—By order of the London Board, 

JOHN CURRIE, Secretary, 

87 Cannon street City. 


SS oa ——— 


Maitland. 
Newcastle. 
Albary. 
Bathurst. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine, 
Ballarat. 


Wangarratta. 
Chiltern Agency 
Inglewood, 
Creswick. 
Linton. 


Bowen 
(Port Denison.) 


Auckland. 
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\[AIIONAL BANK, OF SCOTLAND. 


by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 


INCH LANE, E.C. 
Ho. 21 F W. J. DUNCAN, Manager. 
July 8, 1864 


JAS. MILLN, Agent. 
Por = 
ONDON AND COUNTY BANKING 
COMPANY. 
Established 1836. 
Subscribed Capital, £1,875,000, in 37,500, shares of 
rer Fuud, £240,000. 
Capital, £740,000.—Reserve Fuud, £240,000, 
Pali-op Cap Dreectors. 
Jobn Fleming, Esq. 
Frederick Harrison, Esq. 
Edward Huggins, Esq. 
William Champion Jones, 


Nathaniel Alexander, Esq. 
Thos. Tyringham Bernard, 

Esq., M.P. , 
Philip Patton Blyth, Esq. 
Jonn W. Burmester, Esq. Esq. 

Coles Child, Esq. William Lee, Esq., M.P. 
H.C. E. Childers, Esq.,M.P. | William Nicol, Esg., M.P. 
GENERAL Manacer—William McKewan, Esq. 
Curer Inspscror—W. J. Norfolk, Esq. 
Assistant GENERAL MANAGER—William Howard, Esq. 

Cur Accounrant—James Gray, 
InsPecTORS OF BRANCHES. 
H. J. Lemon, Esq., and ©. Sherring, Esq. 
Secretary—F. Clappison, Esq. 
Head Office—21 Lombard street. 

Atthe Annual Meeting of the Proprietors, held on 
Thursday, the 2nd February, 1865, at the London 
Tavero, Bishopsgate street, the following report for the 
year ending the 3lst December, 1864, was read by the 


tary. 
vit am Nicol, Esq., M.P., in the chair. 
REPORT. 

The Directors have the pleasure to submit to the 
shareholders the balance sheet of the Bank for the half- 
year ending 31st December last. 

They have s+tisfaction in reporting that, after pay- 
ment of all charges, interest to customers. making pro- 
vision for bad and doubtfel debts, and presenting a 
gratuity to each officer, the net profits amount to 
£126,431 17s 4d, which, with £21,726 16s 2d, brought 
forward from last account, produces the sum of 
£148,158 13s 6d, for appropriation. 

The Directors reccommend thesayment of the usual 
dividend of 6 per cent. for the half-year, together with 
a bonus of 12 per cent., making 18 per cent. for the six 
months; these payments will absorb £129,529 1s 3d, 
and leave £18,629 12s 3a to be carried forward to protit 
aud loss new account. 

The Directors regret to announce the decease of their 
late esteemed colleague, James Laming, Esq., and re- 
port that they have elected Nathaniel Alexander, Esq., 
of Great Winchester street, East India merchant, to fill 
the vacancy thus created. 

The Directors retiring by rotation are— 

John Willtam Burmester, Esq. 
John Fleming, Esq , and 
William Champion Jones, Esq., 
who, being eligible, offer thems: Ives for re-election. 

The diviuend and bonus (together £3 12s per share) 

free of income tax, will be payable at the head office, or 








at any of the branches, on after Monday, the 13th inst. 
Baance Suet of the Lonpon anp County BANKING 
Company, 3ist December, 1864. 
Dr . £ s da 
|| To capital ......00 £750,000 0 0 
| Part of final in- 
stalment due 
| 15th April next, 
| not yet paid ... 9,325 0 0 
mnnctveaiatl 740,675 0 0 
To reserve fund...... 250,000 0 0 
Part of final in- 
stalment due 
15th April next, 
not yet paid ... 9,825 0 0 
240,675 0 0 
To amount due by 
the Bank for cus- 
tomers’ balances, 
BC....00000 weccessccoes 9,979,754 0 0 
To liabilities on ac- 
Ceptances ........ - 2,431,599 15 5 


12,211,353 15 


a 


To profit and loss 
balance brought 
from last account. 

To gross profit for 
the half-year, 
after making pro- 
vision for bad and 
doubtful debts ... 


21,726 16 2 


352,054 12 


373,781 8 4 





13,566,485 3 9 
Cr. £ sd 
By cash on hand at 

head office, and 

branches..,......... £1,455,172 4 0 

By cash placed at 


call and at notice 999,486 16 6 





‘ 2,454,659 0 6 
By _ investments, 
viz.:—Govern- 
ment and guaran- 








— 861,192 16 9 
By other stocks and 
Securities ......... 100,214 6 1 
as - 961,407 210 
By discounted bills, and advances to 
customers in town and country...,., 9,833,047 4 8 


By freehold premises in Lombard 
street and Nicholas lane, freehold 
and leasehold property at the 
branches, with fixtures and fittings 

By interest paid to customers ......... 

By salaries and all other expenses at 
head office and branches, including 
income tax on profits and salaries.. 

By gratuities to officers ............. ve 

By vate of meeiing 4th Angust, 1864, 


131,178 18 11 
95,051 16 11 


78,343 11 5 
11,222 8 6 
1,575 0 0 


13,566,485 3 9 
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THE ECONOMIST. 


Prostr anp Loss Account. 
Dr. £ sd 
To interest paid to customers . 95,051 16 11 
To expenses, as above . 78,343 11 5 












To gratuities to officers,,,.......... eoceneenes: - 11,222 8 6 

To vote of meeting 4th August, 1864 ... 1,575 0 0 
To rebate on bills not due carried to 

TET RGIREL « cctsnnceiunneoneusnencenvtenten . 8942918 0 
To dividend of 6 per cent. for the half- 

43,176 7 1 

86,352 14 2 

18,629 12 3 

873,781 8 4 

Cr. sd 
By balance brought forward from last 

ROOOUNE vrorccocerccrvoceccessoceses ecepecesepeone 21,726 16 2 
By gross protit for the half-year, after 
making provisioa for bad and doubtful 

debts .. ecanscoseeoasese 352,054 12 2 


873,781 8 4 

We, the undersigned, have examined the foregoing 
balance sheet, and have found the same to be correct,— 
(Signed), WILLIAM NORMAN, 

R. H. SWAINE, ¥ auctor 
JOHN WRIGHT, 

Londen and County Bank, Jan. 26, 1865. 

The forc going report having been read by the Secre 
tary, the following resolutions were proposed, and 
unanimously adopted :— 

1, That the report be received and adopted, and 
printed for the use of the shareholders. 

2. That a dividend of 6 per cent., together with a 
bonus of 12 per cent., both free of income tax, be ce- 
clared for the half-yea: ending 3lst Deeember, 1864, 
payable on and after Monday, the 13th instant, and that 
the balance of £18,629 123 3d be carried forward to 
profit and loss new account. 

3. That John William Burmester, Esq., be re-elected 
a Director of this Company ; that John Fleming, Esq., be 
re-elected a Director of this Cou.pany; that William 
Champion Jones, Esq., be re-elected a Director of this 
Company. 

4. That William Norman, Richard Hinds Swaine, and 
John Wright, Esqrs., be elected Auditors for the current 
year. 

5. That the thanks of this meet ng be given to the 
Board of Directors, for the able manner in which they 
have conducted the affairs of the Company. 

6. That the thanks of this meeting be presented to 
the Auditors of the Company, for their services during 
the past year. 

7. That the thanks of this meeting be presented to 
Williaw: McKewan, Esq., and to the principal and other 
officers of the Bank, for the zeal and ability with which 
they have discharged their respective duties. 

(Signed) W. NICOL, Chairman. 





The Chairman having quitted the chair, it was re- 
nd carried unanimously— 

8. That the cordial thanks of this meeting be pre- 
sented to William Nicol, Esq., M.P., for his able and 
courteous conduct in the chair. 






(Signed) W. CHAMPION JONES, 
Deputy-Chairman. 
Extracted from the minutes, 
(Signed) F. CLAPPISON, Secretary. 


Y 7 "ny yr Wa! 
LOX DUN AND COUNTY BANKING 
COMPANY. 

Notice is hereby given, that a Dividend on the capital 
stock of the Company, at the rate of 6 per cent. for the 
half-year ending 31st December, 1864, with a bonus of 
12 per cent., will be paid to the Proprietors, either at 
the head office, 21 Lombard street, or at any of the Com- 
pany’s branch banks, on and after Monday, the 13th 
inst.—By order of the Board, 

W. McKEWAN, General Manager. 

21 Lombard street, Feb. 2, 1865. 

AND 


THe SCINDE, PUNJAUB, 
DELHI BANK COPORATION (Limited). 
Head Office—80 King William street, London, E.C, 
Capital, £1,000,000. Paid up, £373,414. 

Drafts and Letters of Credit granted on the branches 
of the Bank at Bombay, Calcutta, Kurruchee, Lahore, 
and Umritsur, and on its Agents at Madras and Ceylon. 
Approved Bills on those places negotiated or sent for 
collection; and circular notes issued for the use of 
travellers. 

Deposits of £100 and upwards received at interest 
for such periods, and at such rates, as may be agreed 
upon. 

Investments in, and sales of, Indian and other securi- 
ties effected: dividends, pay, &c., received, and every 
description of banking and exchange business with India 
transacted.—By order of the Court of Directors, 

T. G. CRAIG, Manager. 

+ r + 7 +7 
HE ANGLO-EGYPTIAN BANK 
(Limited). 

Capital, £2,000,000 (with power to increase). 
Paid-up capital, £400,000. 
Temporary Offices—52 King William street, E.C. 
D1RECTORS. 

G. G. M‘Pherson, Esq. (Governor of the Agra and Mas- 
terman's Bank.) 

S. Laing, Esq. (Chairman of the General Credit and 
Finance Company of London). 

E. Masterman, Esq. (Director of the Agra and Master- 
man’s Bank). 

A. Devaux, Esq. (Director of the General Credit and 
Finance Company of London). 

J. B. Pastre, Esq. (Member of the Conseil Superieur du 
Commerce in France, President of the Chamber of 
Commerce of Marseilles). 

Jules Pastrd, Esq. (Messrs Pastra Fréres), Alexandria. 

G. Sinadino, Esq. (Messrs G. Sinadino and Co.), Alex- 
andna. P 

SecreTary—Octave Foi, Esq. 

BaNkeRs—The Agra and Masterman’s Bank (Limited). 








The bank issues Drafts, grants Letters of Credit on 
its branch at Alexandria, forwards Bills for Collection, 
and transacts every other description of banking busi- 
ness between this country and Egypt. 

The bank will effect purchases and sales of Egyptian 
Stocks and of Egyptian produce. 

The bank receives Deposits for fixed periods at rates 
of interest to be agreed upon. 


ee 
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ATIC BANKING 


CORPORATION. 
Incorporated by Royal Charter. 
Authorised capita!, £2,000,000. 
Paid-up capital, £500,000. 
Head Office—No. 4 Lombard street. 
Boarp or Drrectors. 
Francis Boykett, Esq., Chairman (Messrs Timothy 
Wiggin and Co.). 
Jobn A. Russell, Esq., Deputy-Chairman (Messrs Grey 
and Coles, and Gray and Co., Bombay). 
Thomas Cardwell, Esq. (Messrs ‘Thomas Cardwell and 
Co., and Cardwell, Parsons, and Co., Bombay). 
Charles A. Fearon, Esq. (Messrs Fearon and Co., late of 
Messrs Augustine Heard and Co., China) 
William Maitlend, Esq. (Messrs M‘Killop, Stewart, and 
Co., Calcutta). 
Commirrer 1x Bomar. 
The Hon. Michael H. Scott (Messrs Ritchie, Steuart, 
and Co.) 
Robert Hannay, Esq. (Messrs Grey and Co.) 
Cowasjee Jehanghier, Esq. 

Gunxkat ManaGer—Anthony Morrison, Esq. 
Actixc Manager—F. W. Lawrence, Esq. 
BankERs. 

The Bank of England. 
The London Joint Stock Bank. 

AGrENTs In InELAND—The National Bank. 
AGeEyts IN ScoTLanp—The British Linen Company. 
BRoxers—Messrs Foster and Braitnwaite. 
Soitcrrors—Messrs Freshfields and Newman. 
AUDITORS. 

Messrs Coleman, Turquand, Youngs, and Co. 


Issue of New Shares. 


ASIATIC BANKING CORPORATION. 


By virtue of the powers eonferred upon them by their 
Charter of Incorporation, and under the authority of 
the Lords Commissioners of Her Majesty's Treasury, 
the Directors have decided to increase the capitul of the 
Bank from its present paid-up capital of £500,000 to 
£1,000,000 sterling by the issue of 25,000 new shares of 
£20 each, of which 12,500 shares will be issued at par to 
the proprietors registered in the books of the Corpora- 
tion in London and Bombay respectively on the 31st day 
of January instant, in the proportion of one new share 
for every two stares resistered as above stated. 


Of the remaining 12,500 shares 1,200 will be issued in 
accordance with a resolution of the shareholders on the 
6th June last, leaving 11,300 to be offered to the public. 
Of these 11,300 shares 6,300 shares w I! be disposed of in 
Bombay at a premium, and the remaining 5,000 shares 
are now offered to the public in Lond u at a premium 
of £15 (fifteen pounds) per share, to be paid as follows, 
viz. — 


A§! 


£ad 
On allotment......... 210 0 on account of Capital 
and 710 0 — Premium, 
On 30th June, 1865 210 0 ae Capital. 
and 710 0 o Premium. 
On 3lst Dee., 1865. 5 0 0 — Capital. 


and the remaining instalments at such times and in 
such amounts as may be determined upov by the Court. 
Upon the first instalment of each share paid on account 
of capital, interest wili be allowed at the rate of £10 
per centum per annum from the date of such payments 
until the 30th of June next, after which date they will 
participate proportionately in the dividend which may 
be declared upon the original shares ; and upon the 31st of 
December next the holders of new shares will have the 
option of paying up the amount then remaining dueon 
their shares, and having so done will receive the same 
dividend thereon as may be paid upon the original 
shares. The premium received on the issue of 11,500 
shares will be appropriated to the formation of a reserve 
fund. 

The deposits of the Bank already exceed Three 
Millions St:rling, and the last quotation in Bombay of 
the existing shares was 175 per cext. premium, or equal 
to £35 per share premium, being equivaicnt to avout 
£23 premium on the new shares, 

Forms of application may be obtained at the offices 
of Messrs Foster and Braithwaite, 68 Old Broad street, 
Brokers to the Corporation, or at this office. 

4 Lombard street, London, E.C., Jan. 25, 1565, 

Form or Appiication For NEw SuaRes. 
ASIATIC BANKING CORPORATION, 
Incorpo:ated by Royal Charter. 

Sa 
To the Court of Directors, Asiatic Banking Corporation, 
4 Lombard street, E.C. 

Gentlemen,—I hereby request you to allot me 
new shares of £20 each in the above Corporation, on 
the terms of your prospectus of the 25th January, and 
I hereby agree to accept the said shares, or any less 
number you may allot me, and to pay the calis thereon 
when due. 

I hereby further engage to sign the Deed of Acces- 
sion to the Deed of Setilement of the Corporation when 
required by public notice or otherwise to do so.—I aw, 
Gentiemen, your obedient servant, 







Signature ...... 

Nawe in full 

Residence .....+..-eeeeees 

Profession or business (if any) 

Date wove 

. Y > x 

A STATIC BANKING 
4 CORPORATION. 


Notice is hereby given, that NO APPLICATION for 
the above SHARES will be received aftcr WEDNES- 
DAY NEXT, 8th instant.—By order, 

F. W. LAWRENCE, Acting Manager. 

4 Lombard street, February 5, 1365. 


rv ~_y ny 
N TIONAL CHORAL SOCIETY. 
FIFTH SEASON, 1864-5. 
EXETER HALL. 

Grand Performance of JUDAS MACCABUS Wed- 
nesday Evening, February 8th, 1864. To commence at 
half-past Seven. Doors open at Seven. Principal Vocal- 
ists :—Madame Rudersdorff, Miss Palmer, Mr Sims 
Reeves, Mr Weiss. Organist, Mr Jobn G. Boardman. 
Conduetor, Mr G. W. Martin. Tickets, 2s and 3s; Nuw- 
bered Stalls, 5s, 10s 6d, and 21s. 
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[HE ANGLO-ITALIAN BANK 
(Limited). 


Capital £1,000,000, in 20,000 shares of £50 each. 
DIRECTORS. 

Presipext—His Excellency the Baron Ricasoli. 
Vice-PrEesipents—Sir James Hudson, G.C.B.; John 
Lubbock, Esq., F.R.S. 

Charles Bell, Esq. ' G. Garden Nicol, Esq. 
Robert Benson, E+q. Sir J. P. Lacaita, K.C.M.G. 
Julius Bordier, Esq. Commendatore Devincenzi. 
Charles H. Goschen, Esq. | Sabino Leonino, Esq. 


Ippolito Leonive, Esq. 




















GeneraL Maxacer—Jobn Alexander Jackson, Esq. 


First report, presented at the General Ordinary Meeting, 
held on Mondav, the 30th day of January, 1865, at 
the London Tavern, Bishopsgate street. 


The Directors have the pleasure of submitting to the 
roprietors the first annual balance sheet of the Angio- 
talian Bank. 


Although the Government readily accorded to your 
Directors the necessary permission to open a bank in 
Italy, stili the legal formelities consequent thereon, 
toge‘her with the difficulty in finding suitable offices, 
and corpetent managers for the different branches, were 
productive of considerable delay, 80 that the office at 
Tarin was only opened for busivess on the Ist of Octo- 
ber, and the branch at M lan on the Ist of December, 
1864. 

A branch will be opened at Florence in a few days, 
and the Directors also intend to commence business at 
Naples as soon as possible, a manag-r and staff having 
been already appointed. 


Acting und-r the power given them by the Articles of 
Association, the Directors have appointed Local Com- 
mittees for Turin and Milan. The fullowing gentlemen, 
representing some of the most influential firms in those 
c ties, have consented to actfin this capacity, viz. :—For 
Turin, Signor Giuseppe Dupré (Dupré pere et fils), 
*ignor Vincenzo Denina, Signor Gaetano Piaggio, 




























| Signor Gaetano Spinelli (Fedeie Berné and Co.) ; and 
fer Milan, Signor Giulio Belinzaghi, Signor Pietro 
| Brambilla (Brambilla ant Co.), Signor Giuseppe Oneto 
(Oneto, Cavajani and Co.), Signor Giovanni Noseda 
(Noseda and Burocco). 
The Directors think themselves most fortunate in 


| | 
having secured the co-operation of these gentlemen. 
i 































The gross profits vp to the 3lst of Decemver have 
amounted to £25,102 Gs 7d; deducting £8,420 58 id 
for expenses, ana £4,652 133 4d for rebate, at 7 per 
cent. per annum, there remains a sum of £12,029 7s 100, 
out of which after the payment of 6s per share by way 
of interest, free of iacome tax, being at the rate of 
rather more than 6 per cent. per annum, amounting to 
£5,500 10s, your Directors: ecommend that £2,831 13s 1d 
be written off from preliminary expenses, and £2,000 
placed to a reserve fund, leaving a_ balance of 
£1,697 48 9d undivided profit to be carried to the next 
account. 

In exercise «f the powe~ conferred on the board by the 
Articles of Association, the Directors have added the 
following gentiemen to their number, viz.. Sir J. P. 
Lacaita, K.C.M.G., Member of the Italian Parliament; 
Sab no Leonino, Esq., ot the firm of Leonino Brothers, of 
Genoa, ana Commendatore Devincenzi, President of the 
Royal Commission for the Cult vation of Cotton in 
Italy, and Member of the Ltalian Parliament. 

Sir Jas. Hadson, J. Lubbock, Esq., and R. Benson, 
Esq., retire from office by rotation, but are eligible, and 


offer themselves for re-clection. 

The accounts have been andited by Mr Tucker, 
Actuary of the Pelican Life Insurance Company, ana 
Mr A. Ricardo, appointed by the Council for that 
purpose. It will rest with the proprietors to appoint 
Auditors for the ensuing year. 











To capital c lleduo, viz: £10 £ sd 
per share on 20,000 shares. £200,000 
Less am.unt on 1,665 
shares unallotted... £16,650 
And arr ars on first 
CBA ccccnsven socorenents, SOROS 









31,260 








168,740 0 0 





To bills payable, current and deposit «c- 
counts, and letters of credit............-.. 122,316 9 3 
To profit and loss account a- per annexed 
BLALEMEUL .ec.cercccecccccersccscccccccsceessesee 25,102 6 7 













316,158 15 10 

Cr. PROPERTY AND ASSETS. £ sd 
By cash in hand, at ba-ker’s, and on 

RRTIEED : consstccnnsensoningueenenntéi gunaeeiien svee 99,398 7 6 
By bills iec+ivanie, bills discounted, 

loans, and other investments ............ 261,447 3 3 

By bank premises and farniture............ 1,286 12 0 

By prelimina:y expenses .....ccce-esccceeeeee 14,0381 13 1 
















316,168 15 10 
Dr. Prorit axp Loss ACCOUNT. 

To current expenses, including salaries, £ s 4a 
Directors’ remuneration, stationery, 
advertisements, rent in London aad at 
the branches, income tax and other 
ALA ecnenenncsnoneesscooce - 8420 5 & 

To rebate of interest on bilis ciscounted 
and not due, taken at 7 per ceut. per 
a°num.... " ° 

To balance c 










4,652 13 4 
12,029 7 10 















25,102 6 7 





| To interest, at the rate of 
| 6s per share .............+ «+. £5,500 10 0 
To preluminary expenses, 

amount written off......... 2,831 13 1 
To reserve fund: amount 

carried to 
To balance; being unc 

profit carried to new ac- 

SNE scinneircstereees iptabins - 1697 4 3 











2,000 0 0 

























THE ANGLO-ITALIAN BANK (Limited). 
BALANCE SHEET, 31st December, 1864. 
Cr. CAPITAL AND LAABILITIES, 
! 
: 
i 


— 12,029 710 

Cr. £ s d 

By gross profit brought down .............. - 25,102 6 7 

} By net profit brought dowa .......... essooree 12,029 7 10 











THE ECONOMIST. 


By balance of undivided profit carried to 
new account ..... 
Examined . n ‘ 
ALBERT RICARDO,) 

ROBERT TUCKER, 5 4¥4itors. 

The Secretary having read the notice convening the 
meeting, and the report having been taken as read, 

It was resolved unanimously— 

“That the report and accounts now presented be ap- 
proved and adopted, and a dividend of 6s per share be 
now declared.” 

“That Sir James Hudson, John Lubbock, Esq., and 
Robert Benson, Esq., be and are hereby re-elected 
Directors ut this Company. 

“ That Robert Tucker, Esq., and Albert Ricardo, Esq., 
be appointed Auditors for the ensuing year, at a re- 
muneration of £50 each. 

“ That the thanks of the meeting are due, and are 
hereby given, to the Directors for their attention to the 
interests of the Company.” 

(Signed) JOHN LUBBOCK, Chairman. 
Extracted from the minutes. 
WM. COLES, Secretary. 


Twice in each year there is laid before you a 
sheet and statement of the assets and liabilities of 
bank, certified by me, and for which I am indi 
responsible as a public and professional auditor : 
the case of the Leeds Banking Compan - 
of assets and liabilities was Jaid before 


nor was any public professional auditor a) pointed % 















The same irregular course of proceedin, 
the mode of managing the pesos of the bank 
Greenland allowed no foterference with hig ma . 
ment on the part of his Directurs, not even those 
were specially appointed to confer with and assigt 
insuch management. Your Manager, Mr Scott. takes 
upon himself no such responsibility, but shares it 
his Directors, with some of whom he is in dail 
munication, and once a week the affairs of the bank 
brought before the whole Board. ba 

The great source of loss and disaster to the J 
Stock Banks that have hitherto suspended hag 
from the unlimited discount and re-discount of Dillg, 
In the Yorkshire Banking Company no such tr, 
tions are known; the bills received from and 
for customers remain in the hands of the bank until 
they arrive at maturity, when they are sent up to Lon. 
don for collection; so that the bank is never 
pared to meet avy demands made upos it, having ample 
resources in its own coffers to provide for any cal} or 
emergency, 

The liabilities of the bank on endorsements never at 
any time exceed £10,000. 


The past due bills have not averaged more than 
£3,250 for the past four years, and if any loss is likely 
to accrue therefrom, it is always provided for in the 
debt fund before the half-yearly balance sheet is settled 
At the present time the past due bills amount to £4,135" 


The bad debt fund is always in excess of the known 
bad or doubtfn! debts of the bank at the time of each 
half-yearly making up of the accounts. 


Besides the regular and periodical investigations °f 
your Auditor, an Inspector is constantly employed in 
visiting the branches of the bank, and when not go 
engaged, is carrying on an inspection and oversight of 
the accounts at the head office. 

The system of check and audit is, I believe, as perfect 
as human foresight can make it. 

The vigilance exercised by the Directors,the General 
Manager, and the Branch Managers (most of whom are, 
as shareholders, largely interested in the success of 
the bank), and the ample securities taken for overdrawn 
balances, have placed the bank in a position of security 
second to none, as is shown by the small amount of its 
bad debts during the term of my audit, and by the re- 
munerative results of its business. 

The s'atement of the assets and liabilities of the bank 
certified by me is appended to the Directors’ report in the 
usual way—I have the honour to be, your obedient 
servant, 


Jan. 30, 1865, 


{ NGLO-ITALIAN 


(Limited). 
Drmecrtors. 
His Excellency The Baron Ricasoli, President. 
Sir James Hudson, G.C.B., ) x, nile 
John Lubbock, Esq., F.R.8.,5 Vie-Presidents. 
Choerles Bell, Esq. Geo. Garden Nicol, Esq. 
Robert Benson, Esq. Sir James P. Lacaita, 
Julius Bordier, Eeq. K.C.M.G. 
Chas. H. Goschen, Esq. 8. Leonino, Esq. 
I. Leonino, Esq. Com. Devincenzi. 
Gen. Maxacer.—John Alexander Jackson, Esq. 
Brancues—Turin, Milan, and Florence. 
Every description of banking business transacted. 
Money received on deposit at 54 per cent., for periods of 
not less than 5 months. 


BANK 


WM. COLES, Secretary. 
16 Leadenhall sreet, January 23, 1865. 


YORKSHIRE BANKING COMPANY. 


The Half-yearly Meeting of shareholders of this Bank 
was heid on the Ist February, 1865, in the large room 
of the bank, in Leeds, when there was a large 
attendance of proprietors. James Audus, Esq., the 
Chairman, occupied the chair, and there were also 
present the other Directors, viz.:—Mr Leeman, Mr 
Makin Durham, Mr Kitson, Mr North, and Mr Chris- 
topher Simpson. 

Mr Scott, the General Manager, having read the§aotice 
convening the meeting, the following reports of the 
Directers and Auditor were also read :— 

The Directors have much pleasure in meeting the 
shareholders, to present the.r usual repo: t. ‘ 
The profits for the half-year ending the <£ sd 

Slst December last, amount to 

£20,866 12s, out of whichit is proposed 

to pay the usual dividend of one guinea 

per share (free of income tax), amount- 

ing to ..... one = ecnsesoccsocscecees 15,254 9 0 
To add to the new share fund ... 13,727 10 0 

Or equal to £2 10s per share on 5,491 shares. 
Carrying the surplus ... ...ccccccscrsseeerees -~ 190413 0 
to the credit of the bad and doubtful debt fund. 


The average value of money having ruled high du'ing 
the past six months, the bank has been enabled to em- 
ploy its resources to more than criinary advantage; 
and whilst the Directors cannot but congratulate the 
shareholders on the result, as shown in an increase of 
£38,517 13s 8d over the previous half-year's profits, they 
at the same time deem it right to suggest such a result 
can scarcely be expected to be maintained on decreased 
rates of interest. 

With the suw now proposed to be added tothe new 
share fand, that fund will amount to £50,791 1lés, or 
within £6,863 15s of its completion. 

The following is the statement of liabilities and assets, 
as certified by the Auditor, who also makes a separate 
report, which is annexed :— 








HENRY. W. BLACKBURN, 
Public Accountant, Bradford. 

Leeds, Jan. 26, 1865. 

The Chairman then addressed the meeting and said:— 
You have now heard the report of the Directors, and 
you have also heard the special report which yom 
Auditor has felt it his duty to make to you under the 
circumstances of the late failure of the Leeds Banking 
Company. Ihave but few remarks of my own to offer 
to you, because I could not add to the weight of the 
figures themselves and the statements of Mr Black- 
barn; bat I congratulate you most heartily, that after 
such a blow, as the failure of the Leeds Ban« wight be 
expected to give to all confidence for the moment, this 
bank showed the elasticity and strength of its resources 
by passing through the fire unscathed. We might have 
looked for suspicion on the par: of the public, but none 
such was shown, either in Leeds itself or at any of our 
branches; and I was surprised, aud so were my Co- 
directors, to find that instead of our deposits being 
withdrawn, as onemight almost have expected, they rather 
increased than otherwise. The Directors are glad that 
the Auditor has thought it his duty to make this special 
report of the way in which the business of this bank is 
conducted, because we are not blind to the natural fears 
which the Leeds Rank mismanagement created through- 
out Yorkshire, and we quite concur with the Auditor 
that you are entitled to koow how your own affairs are 














LIABILITIES. £ s d | managed. I have been for above twenty years your 
Shareholders, for capital stock eee 152,344 10 O | Chairman, and have too large a stake in the p: osperity of 
Dividends uupaid... ° 176 19 © | this bank, and so have my brother Directors, to givethe 


New shere funu.... 7 37,064 5 0 
Deposits avd credit balances... -- 1,201,138 15 8 
Interest on deposit receipts and rebate 


reins into the hands of auy Manage’. We have a great 
respect for our Manager, but we think for ourselves. We 
do not understand being directors only in name and not 













Of discount On DILIS .....c.cceeeceeee 10,867 9 5 in reality, and we therefore require to see and know all 
Notes in circuiation........ 113,300 0 © | thatis going on from week to weck. As Mr Blackburn 
3,708 3 6 | has tolu you, we have no re-discounting, but our bills 

Reserved sarplus fuod 59,000 0 0 | remain in the case until due, ready to meet any emer- 
Profit and lozs account 30,866 12 0 | gency that may happen. This is the course we shall 





continue to pursue. Our profit for the last balf-year 
enables us to carry a large sum to the new share 
account, and I have no doubt that if I am spared to 
meet you next August, it will be to announce that we 
have then saved out of the profits the whole of the new 
capital and to create the 5,491 new shares. In the 
meantime I have to express my unbounded satisfaction 
at the prosperity which has attended us, and my fullest 
confidence that, by pursuing the pradent course we 
have hitherto done, this bank will continue to retan 
the same confidence in public estimation, and be pro- 
ductive of the same advantages to you as sharcholders 
as have hitherto attended us. I have now to move the 
adoption of the report. 
Mr Edward Brown, of Bath, seconded the adoption 
of the report, and suggested that the remarks which had 
been made by the Chairman should be printed with the 
two reports, and circulated among the shareholders. 
This suggestion, as well as the reports, were unani- 
mously adopted by the meeting. 
Resolutious were then passed approving the dividend, 
and also the appropriation of the surplus profits towards 
the new share fund, as proposed by the directors’ report. 
Mr Blackburn, the Auditor, was ucanimously re-elected, 
after having first answered several questions put to him; 
and a very cordial vote of thanks was passed to Mr Scott, 
the general menager, for tne efficient manner in which 


1,599,556 14 

ASSETS. £ 8 

Bills, securities, and cash in hand ..,... 563,727 3 

Amount invested in consols ........ -- 100,000 0 
Amounts advanced on current account 

and in banker's hands...........0+++ ssovee «910,804 4 0 

Freehold property and furnishings ...... 24,320 11 5 

Sramps On hand  .......seeeeseeeeeee peosees: _ 70415 6 


oun 














1,599,556 14 7 
In terms of the 64th Clause of the Deed of Settlement, 
it wll devoive on this meeting to elect an Auditor for 
the year ensuing. Mr H. W. Blackbarn, being eligible, 
offers himself fur re-election. 
JAMES AUDUS, Cha'rmau. 


— 


AUDITOR'S REPORT. 

By the 64th Clause of your Deed of Settlement, the 
Auditor is empowered from time to time, if he thinks 
necessary, to make u separate report to the shareholders 
of the bank. 

During the eight years that I have had to look after 
your interests, no necessity has ever arisen for making 
a separate report; nor is there anything in the affairs 
cf the bank at the present time requiring such notice. 

My reasons for departing from the usual course on 
this occasion arise out of toe disastrous and wide-spread 
ruin caused by the suspension of the Leeds -Barking 
Company, which to the outside world was apparently as 
prosperous as the Yorkshire Bauking Company. 


A similar acknowledgment was paid to the managers of 
the various branches. 

The meeting separated with a unanimous vote of 
thanks to the Chairman and Directors. 


[Feb. 4, 1865, F 
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verify the correctness of the accounts of the bani, tof 





he has conducted the bank's concerns for so many years. | 
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ee 79 Lombard street, on Tuesday, the 31st 


January, 1865. 


their cire 





Feb. 4, 1865.] 


REPORT OF THE DIREC 


ONDON, HAMBURG, AND 


> 
sNTAL EXCHANGE BANK (Limited), 
SOIT rang of Proprietors, at the premises 


—In fulfilment of the promise held out in 

ee 16th ult., the Directors have called 

together to submit to you & statement of the bank’s 

a a This statement is now before you, and the 

irectors trust that you will consider it mach more 

rable than you may have been led to expect from 

wad and unfounded rumours 80 industriously cir- 
oes for the past few months. 

nued pressure in commercial circles’ 

fi er = now cnanainn.: will account for many 

f these rumours, from which we have suffered in com- 

mon with other institutions, much stronger, in every 


sense, than our own. 


of great difficulties, you will not expect 
hoy oeaee of the bank, daring the interval which 
has elapsed since our last meeting, has maintained the 
development and extent which its earlier career pro- 
mised; but if that business has been of necessity cur- 
tailed, the Directors can, at any rate, state that no 
losses have been incurred by the bank in its recent 
transac'ions; and that the losses that now appear, 
though heavier than were anticipated at your last 
meeting, have been, in reality, the consequence of pre- 
vious transactions. 


The Directors find that the gross profits of the bank 
for the fourteen months of its existence amount to 
£24,745 88 2d, of which £9,494 58 8d has been earned 
during the past four months. 


The losses during the entire period amount to £8,652. 


The Directors believe that they will be able shortly 
to announce that they have filled the vacancies caused 
since the last meeting by the retirement of two of your 
Directors from the Boara by gentlemen of high com- 
mercial position ; they are also in treaty with a gentle- 
man of great experience and ability to fill the vacant 
post of manager. 


The petition by a shareholder to wind up the com- 
pany, which was the subject of the circular before re- 
ferred to, was shortly after withdrawn, and the admis- 
sion of the solicitors to the petition, that there was no 
gronnd for such a proceeding, proves how unjustifiable 


Gen' 


| was the attempt thus made to damage the credit of the 


bank. 


The Directors have every confidence in the future 
career of the bank, and hope to see it ere long 
strengthened in credit and capital. They trust this 
brief statement will serve to dissipate the doubts and 


| anxieties which appear to have weighed on the minds 


of many of the shareholders, and induce them to give 


| the bank their confidence and support more freely than 
| they have hitherto done. 


The shareholders will now be able to see for them- 
selves that their property has not been depreciated to 
the extent indicated by the late very low quotations of 


| ‘the bank's shares.—By order, 


H. SUCKLING, Secretary. 
79 Lombard street, E.C., Jan., 1865. 


THE LONDON, HAMBURG, AND CONTINENTAL 
EXCHANGE BANK (Limited). 
Ivrerm STaTEMENT OF ACCOUNTS to the dlst Dec., 1864. 
DR £ sd 
To capital :— 


| Subscribed 


5,000 shares 

£10) each.. £500,000 0 0 
Called up, £18 

pershare,.. 90,000 00 

Uncalled 410,000 00 
Paid up:— 








Deposit, £3 per share ...... £15,007) 0 0 
First call, £5 per share...... 24,900 00 
Second ca'l, £5 per share... 24,750 00 
Third call, £5 per share ... 17,255 00 





To general liabilities :— 
Customers’ balances, de- 
posits,acceptances again st 
securities, and other ob- 
LigativnS .....ccrcccereceereeeh 241,457 8 4 
Dividend 
declared 
25th Octo- 
ber, 1864... 
Dividend 
= to 3lst 
cember.. 


£4,208 68 


3,922 14 2 285 12 6 


2,000 00 








241,743 0 10 
Reserve fund ......ccccccsseree 





323,648 0 10 
Cr. & s d 
By prelimi- 

nary ex- 

penses ... £10,544 1 0 

ess 


written off 1,000 0 0 





£9,544 1 0 
By businesses purchased... 35,000 0 0 
By furniture, tittings, and 


PIDs accncorecrsveseetnnes,. 1001. 6.12 





45,975 9 11 
General assets— 


Balances due from cus- 

tomers, loans, bills 

discounted, coupous, 

secur. ties held against 

acceptances, A&C......0.0.+ 258,046 12 9 
Less losses to be written 


8.652 0 0 





244,994 12 9 
82,028 17 9 
1249 0 5 


By bullion and cash on ban and at cali. 
By profit and joss (valance) eveeeseoeccccogecs 


$23,648 0 10 


cD 
ccna vmstat crits at iialiicinieasranieiineanicaeanaltictnaneaadaan 


THE ECONOMIST. 


Prorir anp Loss Account. 

Dr. £ sd 
To expenses, inclading salaries, rent, 
general management, law charges, &c., 

at London and Hamburg ........ 

To balance, net protit, carried down ...... 


12,193 16 11 
12,611 6 3 





To dividend declared 25th 
October, 1864, 10 per cent,, 
equal to Lés 10d per share £4,208 6 §& 


To preliminary expenses 
TOAUCE .cccccgcccccsceresceesee 1,000 0 0 

———— 5,208 6 8 
To reserve fund ....00.0000. 2,000 0 0 


To losses—to be written off ........ 8,652 0 0 








13,860 6 8 

Cr. £ sod 
By gross profit, from commencement of 
business to 3lst December, 1864, at 

London and Hamburg...........+ ee 24,745 3 2 











By balance brought down (net profit) ... 12,611 6 3 
By balance (deficiency atter absorbing 
reserve fund) to general account......... 1,249 0 5 








15,860 6 8 


HE NATIONAL BANK. 


Establisted 1835. 

Head Office—18 Old Broad street, E.C. 
Capital subscribed, £2,000,000, Paid-up, £900,000. 
Rest or undivided profits, £773,184. 
DIREcTors. 

J. N. McKenna, Esq. 
John O'Meara, Esq. 
Albert Ricardo, Esq. 
Rowand Ronald, Esq. 

J. Bogie Smith, Esq. 
Edmand Smithwick, Esq. 





James Allan, Esq. 

George Ashlin, Esq. 

Jeremiah Dunne, Esq. 

B. H. Hartley, Esq. 

¥. B. Henshaw, Esq. 

Sir Ra'ph Howard, Bart. 

Thomas W. Kough, Esq. M. Usborne, Esq. 

Harvey Lewis, Esq.,M.P. | Philip Vanderbyl, Esq. 
ABRIDGED REPORT for the Year 1864. 

The Directors of the National Bank have much plea- 
sure in presenting to the proprietors the Thinicth 
Annual Report of tne state of the Society, made up to 
the close of 1864. 

The foilowing accounts in the usual form exhibit the 
state of the Company's affairs at the close of 1864:— 

{ASSETS AND LIABILITIES—THE NATIONAL 
BANK, December 31, 1864. 
ASSETS. £ s d 
Gold and silver coin at branches ...... 703,594 0 4 
Cash on hand, at the Bank of England, 
advances on bullion, and at call...... 
Government funds, Exchequer bills, 

Exchequer bonds, and debentures... 
Advances on Government stock, and 

sundry secured loans at short dates 

and Current ACCOUNES......... sececcseses 924,179 610 
Due by shareholders on third ca 


1,157,354 9 6 
522,055 14 5 














per Comtra.......... Weeeeseccsccccccccccosacs 10,590 0 0 
Bankers’ guarantee and securities held 
against acc-ptaaces per contra ..... = 269,153 3 8 
Bills discounted ............. eovece wecccesese - 8,873,289 12 5 
Bank premises in London, Dublin, and 
branches, freehold and leasehold...... 113,601 4 6 
7,578,817 11 8 
LIABILITIES. £ s d 
Paid-up capital ......... £839,410 0 0 
Due on third call 
(Dec, 31)....... cooseree = 10,590 00 
900,000 0 0 
Notes in circulation... ......ccscceceees eee 1,112,853 5 0 
Due by the bask on deposits and cur- 
TEMA ACCOUNTS .....c0e00e wasonntseniosssone - 4,518,627 1 4 
Acceptances to bankers’ drafts and on 
security pads ncaisanee 269,153 3 8 
Rest or undivide its is date 773,184 1 8 





7,578,817 11 
Dr. Prorir anp Loss Account. 
1864. £ sd 
Feb.— Half - year’s divi- 
dend at 8 per 
cent, per annum £24,000 0 0 
With extra divi- 
dend, 163 per ™ 
PNALE ..rerecccereee 16,000 0 0 


oo 





40,000 0 0 
Aug.—Half-year’s d'vi- 
dend at 8 per 
cent. per annum. £24,000 0 0 
With extra divi- 
dend, 16s per 
share ....... ececcece 
And pro-rata vivi- 
dend on 20,000 
new shares ...... 


16,000 0 0 


6,666 13 4 





46,666 13 
86,666 13 


4 
4 

Dec. 31—To balance, being the amount 
773,184 1 8 
0 
d 


Of rest at this dutessc..ceeee 


859,850 15 
£ 8 





Cr. 
Rest or undivided 

1BBS ccccesecccees ee 169,174 16 10 
Net profit for the 5 hJune 89,567 1 0 
Premiux of £25 per share on 20,000 

shares, issued agreeably to resolutions 

of the 23rd and 24th March, 1°64 ..,... 500,000 0 0 


Net profit for the half- 

year to lst December, 

1864, after writing off 

all bad, and providing 

for all doubttul debts.. £125,253 17 2 
Less rebate of interest on 

bills NOt due .....0004 24,145 0 0 


M 


101,108 17 2 





859,850 15 0 
{z N. McKENNA, 
Examined and found ROWAND RONAND, 
currect, )T. W. KOUGH, 
ion O’MEARA, 
Since these accounts were made up a dividend at the 


er TORS OF THE rate of £8 per cent. annum on the capital of the bank, 


and an extra dividend of 168 per share have been 
struck on the old shares of the Company, £30 paid up, 
and a pro-rata dividend of £1 per share has been 
declared on the new issue, £15 paid up, which will be 
payable at the head oftice and branches of the Company 
on and after 8th February next. 

In the half-yearly report issued by the Directors in 
July last, they announced that it was their iutention to 
advere to the same rate of dividend until the new shares 
were paid up to the amount of £30 per share, so that 
the shareholders of both classes might equally participate 
in the increased profits which have accrued in con- 
sequence of the increased capital and reserves. 

There has been a callof £5 per share made on the 
new shares during the present month. The next call 
will be made in April, and the sixth call (which will 
bring the amount of the paid-up capital to £30 per 
share on the new sha.es, and thus assimilate them to 
the old) will be made in July next. 

When this last-mentioned calt snall have been made, 
the Directors propose to convene two Special General 
Meetings of the proprietors, to sanction the issue of 
10,000 o:her rew £50 thares, £30 paic up, for which the 
provision will be transferred from the rest, 

‘These shares, paid up to £30 each, the Directors pro- 
pose should be presented free of charge and by way of 
bonus to the proprietors of the Bank for the time being, 
in the proportion of one new share, £30 paid up, for 
every four shares held by each shareholder respectively- 

This operation, when carried out, wiil increase the 
paid-up capital of the Bank to one millon and a half 
scerling, and will leave the undivided profits, it is esti- 
mated, at nearly half a million. 

The Directors believe this mode of augmenting the 
stock of the company, and thereby the revenue of the 
shareholders, is preferabie to a sudden distribution of 
incre «sed dividends or cash bonuses, and they advise the 
proprietors thus early of their intention, because the 
rate of profit is alreasy so far in excess of the rate of 
dividend that it is proper the Directors should explain 
how they propose to distribate their increased revenue, 

Approved by the Court, 
ROWAND RONALD, Chairman. 
M. J. POWKR, Secretary. 

N.B—The Dividend and Extra Dividend, free of 
income tax, will be payable on and after Wednesday, 
8th proximo. 


+ , 
THE LONDON AND PROVINCIAL 
MORTGAGE BANK OF ENGLAND (Limited). 

To be incorporated under the Companies Act, 1862. 
Capital, £200,000, in 8,000 Shares of £25 each. De- 
pesit upon application, 10s p.r Share; £2 upon 

allotment. 





DrRectTors. 
Thomas Bendyshe, Esq., Old square, Lincoln's Inn, 
W.C. 


Edmund J. Bridell, E+q., Chairman of the National 
Boiler Lnsurance Company. 

Rob rt 8S. Craig, Esq., Merchant, East India avenue, 
Leadenhall street, E.C. 

ie A. Foot, Esq., 10 King’s Bench walk, Temple, 
E.C. 


F. Blackall Jervis, Esq., Beech Hill, Woking, Surrey. 
J. M‘Master, Esq., Virecior of the National Financial 
Company. 
F. W. edgwick, Esq., Lewisham Park, Kent, Director 
of the West Cork Railway Company. 
Sir William Smith, B rt., Directur of the Venezuela 
Raitway Company. ’ 
Thowas G. Wiliams, Esq., Sevenoaks, Kent. 
With power fu add to their number. 
BANKERS. 
The Imperial Bank, Lothoury, E.C., and Victoria 
Street, S.W. 
Broker. 
J. G. Bone, Esq., 2 cone nee Throgmorton street, 


SovicitTors. 

Messrs Mercer and Mercer, Mincing lane, E.C. 
Secretary.—T. N. Cathrall, Esq. 
Temporary Offices—35a Moo. gate street, E,C.; and 196 
Strand, London, W.C. 

This Company is established to provide a want long 
felt, whereby freehold and every description of land 
and property may be made easily negotiable, and 
greater facilities given to secure immediate advances 
on this class of secari ies. 

The Credit Foncier, a Company similar to the London 
and Provinci«l Mortgage Bank of England, at tly ir last 
meeting declared that their net profits tor the 5.x m ntus 
ending August 27, a ter paying ail expenses, amounted 
to £42,219 5s 1ld, or equal to 108 per cent. per annum 
on the amount of capital called up. 

The great delay, difficulty, and heavy charges entailed 
in the present mode of obtaining an advance by the 
mortgage of property will by this Company ve avoided, 
and a more simple and expeditious system afforded. 

A bank, with the possession of large resources, and 
having on its st-ff competent and able advisers in every 
capacity, will be in a position to give immeciate atten- 
tion to every proposal. 

In addition to the ordinary business of advancing 
money on merigage, this Com any will act as ag. nts 10 
investors and borrowers, and a register will be kept of 
all sums available for investment and sums wanted to 
be borrowed. A commission wiil be charged on each 
transaction; avd from this source considerable profits 
will be realised. 

The bank will also act in the capacity of financial 
agents, a’vancing on the mortgage of county and 
borough rates, which are duly secured by Acts of Par- 
liameut or Royal Charter, for the purposes of erecting 
county asylums, workhouses, gaols, cemeteries, and 
other public buildiogs, in the various counties aud towns 
of Fnglaod. 

The capital of the Company being invested on security 
of unquesti_nable character, it is intended to issue mort- 
gage debentures at fixed rates of interest, payable h ilf- 
yearly, for long or short perioug, at the discretion of the 
moves ors, who will thus nave ample security; and the 
Directurs have reason to rely upon receiving large re- 
sources in this form. 

Important negotiations are uow pending with gentle- 
men of the highest commercial pos tion for the forma- 
tion of intlueniiai connections in the North of England. 

Prospectuses aud forms of application for shares may 
be obtaived at the offices of the Company, of the Broker, 
of the Solicitors, and of the Bankers. 

















154° 
THE CONTINENTAL BANK 


CORPORATION (Limited). 
Head Office—9 King's Arms yard, Moorgate strest, 
London, E.C. 
Branch Offices—18 Rue de la Chaussee d’Antin, Paris. 
9 Rue des Arcades, Marseilles. 
Capital, £1,000,000, in 10,000 shares of £100 each, with 
power to increase. 


ThisCompany undertakes every description of Foreign 
banking and agency business. 

Deposits, subject to ten days’ notice of withdrawal, 
or subject to longer notice, will be received at interest, 
at such rates as may be agreed on.—By order of the 
Board. 


PAUL BROE, General Manager. 
ONTINENTAL BANK 
CORPORATION (Limited). 


Notice is hereby given, that the Third Half-Yearly 
Ordinary Meeting of this Company will be held at the 
London Tavern, Bishopsgate street, London, on Monday, 
the 27th day of Febraary, 1865, at Two o'clock in the 
afternoon, for the purpose of receiving the half-yearly 
statement of accounts, and the report of the Directors, 
and of re-electing the Directors and Auditors retiring 
from office at this Meeting. 

Notice is heredy also given, that immediately at the 
conclusion of the business of the above Meeting, an Ex- 
traordinary General Meetine of the Company will be 
held at the same piace, for the purpose of obtaining the 
sanction of the members to an increase of the capital of 
the Company. 

The Transfer Books of the Company will be closed 
for ten days previous to the 28th day of February in- 
staut.—By order of the Board of Directors, 

GEORGE CUMMINS, Secretary. 

Head Office, 9 King’s Arms yard, Moorgate street, 

London, February 1, 1865. 
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THE BANK OF BRITISH NORTH 
1 AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 


York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwerds for collection Bills on 
America and Coupons tor dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
woney busieess in the British provinces and the United 
States.—By order of the Court, 

C. M’NAB, Secretary. 

7 St Helen's place, London. 


r 7 

‘|; PANK OF BRITISH NORTH 
i| AMERICA.—Incorporated by Royal Charter. 
| Notice is hereby given, that there is a VACANCY in 

| the DIRECTION of this Bank, occasioned by the re- 
| | tirement of Oliver Farrer, Esq., which will be filled up 
| at the General Meeting on the 6th December next, which 
| will be made an Extraordinary General Meeting for that 
| urpose, 
! 
| 





it greet rag tian ati mmmeagmmeamine wiincseniiect lta 


By the terms of the Deed of Settlement it is required 
as follows :— 


“ That every proprietor intending to become a candi- 
date, or to propose some other proprietor as a candidate 
for the office of Director, must, within ten days from 
the t.me when the advertisement shall have been in- 
serted, signify by some writing under his or her hand, 
to be left within the same ten days at the office of the 
Corporation, either his intention to become a candidate, 


to be proposed by him or her.” 


Names of candidates cannot therefore be received 
after the 3rd proximo.—By order of the Court, 
C. M‘NAB, Secretary. 
7 St Helen's place, London, Oct. 24, 1864. 


} a 2 . 
1 LON DON AND BRAZILIAN BANK 
‘| (Limited). 

Capital, £1,505,000 in 15,000 shares of £100 each. 
Brancw BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham, 
Portugal—Lisbon, Oporto. 

Cuarrman—John White Cater, Esq, 

|| Deputr-Cmarrman—Henry Louis Bischoffsheim, Esa. 

Drafts granted on Brazil and Portugal. Bills nego- 
tiated or collected. 

Circular Notes and Letters of Credit for all parts of 
the World. 

see connected with Brazil and Portugal under- 
|| taken. 
|| Deposits received at agreed rates of interest. 
| JOHN BEATON, Secretary. 
2 Old Broad street, E.C. 


| 


ANK OF NEW ZEALAND. 
Incorporated by Act of General Assembly. 
Bankers to the General Government of New Zealand, 
<he Provincial Governments of Auckland, Canterburyj 
|| Otago, &c., &e. 
‘ Capital, £500,000 
Reserve Fund, £100,000. 

} Branches and Agenciesin New Zealand :— 

Auckland, Akarea. 





| 


; 

















: Manuherikisa 

|| New Plymouth. | Christchurch. Invercargill. 

{| Napier. Timaru. Riverton. 

|| Wellington. Duvedin. Wakatipu. 

4 Wanganui. Omaru. Shotover. 

i Nelson. Tokomairiro. Kingston. 

‘| Picton. Wetherstone, Hogburn. 

|| Blenheim. Waitabuna. Teviot. 

}| Lyttelton, Dunstan. Queenstown. 

| | This Bank grants Drafts on ay of the above-named 
}| Places in New Zealand, and transacts every description 


|| of Banking business connected with that colony on terms 
;| which may be k on application at the London 


earned 
office. F. LARKWORTHY, Managing Director. 
50 Old Broad street, City. 
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Vietoria, Vancouver's Island: and its Agents in New | 


or the name and place of abode of the candidate intended | 


r 





| Daylesford, Hamilton, Bacchus Marsh, Sale 


THE ECONOMIST, 
ONDON, BUENOS AYRES, AND 


RIVER PLATE BANK (Limited). Capital 


| £1,000,000. Paid and called up £400,000 ; reserve fund, 


£44,000. 
Cuarmman—John Hackblock, Esq. 
Depury-Cuarmman—G. A. H. Holt, Esq. 
Head office, 40 Moorgate street, London, E.C. 
Deposits received in London at rates of interest 
according tothe length of time for which they are 
made. Further particulars may be had of the 
Secretary. 
Letters of credit and bills of exchange issued on the 
Buenos Ayres and Monte Viceo tranches. 
Bills payable at Buenos Ayres and Monte Video pur- 
chased or sent out for collection. 
The agency of country and foreign banks under- 
taken. 
Purchases and sales of stock, shares, and other 
securities, and collection of dividends on the usual 
charges. A. E SMITHERS, Secretary. 


a - 

T# NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts ot the Parliaments of Victoria and 
South Australia 

Capital £1,000,000 ; paid up, £400,000. 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—16 Cornhill. E.0. 

Letters of credit and drafts granted on the following 
branches :— 

In Victoria.—Melbourne, Geelong, Ballarat, Tarradale, 
(Gipps’ 
Land), Clunes. 

In South Australia.—Adelaide, Auburn, Port Adelaide, 
Gawler, Kapunda, Kooringa, Mount Barker, Mount 
Gambier, Robe, Kadina, Wallaroo, Port Augusta. 

Approved bills negotiated or sent for collection, and 
all other banking business with the Australian Colonies 
transacted, on terms which may be ascertained at this 
office. FREDERICK WRIGHT, Manager. 

London, 10 Cornhill, E.C. 





—_ 
MMERCIAL BANKING 
COMPANY ot SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lonpon Boarp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Armidale, 
Bathurst, Burrangong, Carcoar, Cooma,§ Goulburn, 
Kiama, Maitland, Morpeth, Muswellbrook, Orange, 
Peramatta, Queanbeyan, Wollongong, aad Yass ; and 
also on Brisbane (Moreton Bay), Dalby, Gayndah, and 
Maryborough (Wide Bay), inthe Colony of Queensiand. 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

EDWIN BRETT, Manager. 

Ne. 33 Cornhill, London, E.C. 


()RIENTAL 


BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th Ang., 1851. 

Paid-up capital, £1,500,000; reserved fund, £444,000. 

The Corporation grant Drafts, and egvtiate or 
collect Bills payable at Bombay, Caicutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbeurne, 
and Sydney, on terms which may be ascertained at 
their office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
ceipt of luterest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
Jependencies. 

They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and allow interest thereon 
atl per cent. below the Bank of England minimum rate 
of discount, risitig and falling therewith, but not rising 
wbove 6 per cent. Deposits subject to longer nu tices of 
repayment bear higher rates, which may be scertained 
at their ettice. 

Office hours 10 te3. Saturdays, 10 to 2, 

Threadneedle street, London, 1865. 


GOCIETIE FINANCIERE D'EGYPTE. 


CALL OF £4 PER SHARE, MAKING £10 PER 
SHARE PAID. 

Notice is hereby given, that in consequence of the 
extensive development of the affairs of the Societie, ihe 
Council of Administration bave decided upon making a 
CALL of £4 per share, payable on the 27th February 
next, in Paris or Alexandria, at the offices of the Societie, 
and in London at the offices of the Agents of the 
Societie, the Imperial Mercantile Credit Association 
(Limited). 

The proprietors resident in England are therefore re- 
quired to pay the amount of said Call, ou or before the 
27th Febreary next, to the Imperial Mercantile Credit 
Association (Limited), $5 Bishopsgate street, Within ; 
and interest at the rate of six per cent. per anuum will 
be charged from ‘hat date on all calls remaining unpaid. 

The amount of £4 per share now called will not rank 
for dividend with the £6 previously paid until after the 
30th April next, but interest will be allowed up to that 
date at the rate of 5 per cent. per annum. 

Proprietors are required first to deposit their certifi- 
cates at the offices of the Agents to the Societie, for 
which they will receive a call letter, to be presented to 
the Bankers when the call is paid, after which the certifi- 
cates will be stamped and returned to the proprietrrs 
upon the production of the Bankers’ receipt. 

Signed on behalf of the London Agents, 
The Imperial Mercantile Credit Association (Limited), 
W. C. WINTERBOTTOM, Secretary. 
Crosby house, 95 Bishopsgate street, 
Lwadon, January 28t, 1865. 
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HE JOINT STOCK DISCOUNT } 
3 (Limited), 6 Nicholag | 
Lombard street, E.C. Se tae ‘ane, 
SUBSCRIBED CAPITAL, £2,000,000. 
CALLED-UP, £800,000, 
RESERVE FUND, £30,009, 
PRESENT Rates or INTERRst?, 
On deposits repayable on demand 
Ditto ditto at 7 days’ notice, 4} 
ete tea tte et ays notion... 45 a 
pecial rates for money deposited for a 
February 2,1865. bis long periods, 


wane Bits 
HE CONSOLIDATED DISCOUNT 
COMPANY, (Limited), 4 Abchurch lane, London. 
Capital, £1,000,000. 
BANKERS. 
The Landon and Westminster Bark, 
The Bank of England. 













































































Approved bills discounted, and advances made og 
negotiable securities. 

Money received on deposit at the current rate 
day; and if for fixed periods. or at long notice, a 
arrangements will be made.—By order of the Board, 


~~ 7 
[JEBENTURES AT 5, 54, AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED), 
Subscribed Capital, £500,600. 
Direcrors. 
Cuarrwaxn—Lawford Aclend, Esq. 
Major-General Henry Pel- | Duscan James Kay, 

ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | Patrick F. Robertson, Esq, 
George Ireland, Esq. Robert Smith, Esq. 

Manacer—C, J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent, 
respectively. 

They are also prepared to invest money on mort: 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 12 Leadenh»ll street, Londone 
By arder, JOHN ANDERSON, Secretary, 


TAT A AT 
WARRANT FINANCE COMPANY 
(Limited). 
Subscribed capital £1,000,000, paid-up £200,000, 
DIRECTORS. 
Cuamman—A D. De Pass, Esq. 
Deputy-CHainmMaN—William McAndrew, Esq, 
Joseph Bravo, Esq. George Harvey Jay, Esq, 
Archibald F. Bruce, Esq. William Rawstron, Esq, 
W. J. R. Cotton, Esq. Albert Ricardo, Esq. 
BANKERS. 
The Alliance Bank; The National Bank ; Prescott, 
Grote. Cave, and Cu.: Robarts, Lubbock, and Co, 
MANAGER. 
J. Campbell Robertson, Esq. 
Temporary Offices —23 Old Broad street, E.C. 
This Company makes advances against the deposit of 
warrants, representing produce and merchandise; and 
also against stocks, shares, and other approved securities, 
Every information as to the business transacted will 
be afforded on application at the offices of the Com- 
pany. J. A. MANN, Secretary. 


IMPERIAL MERCANTILE 


CREDIT ASSOCIATION (Limited). 
Paid up, £500,000, 





THE 


Capital subscribed, £5,000,000, 
DIRECTORS. 
JOBN CHAPMAN, Esq., Chairman, 
Xenophon Balli, Esq. Charies Kelson, Esq. 
E, J. Coleman, Esq. G. G. Macpherson, Esq, 
Mr Alderman Dakin W. Scholefield, Esq., MP. 
James Dickson, Esq. Sir 8. D. Scott, Bart. 
P. D. Hadow, Esq. | H. D. Seymour, Esq., MP. 





J. O. Hanson, Esq. Joseph Thornton, Esq. 
W. H. Harford, Esq. F. G. Westmorland, Esq. 
G. F. Holroyd, Esq. Alfred Wilson, Esq. 
J. G. Homére , Esq. M. Zarifi, Esq. 
Capt J. Gilbert Johnston 
MANAGERS. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq 
SOLICITORS. 
Messrs Ashurst, Morris, and Co. ; 
and Co. 





and Messrs Edwards 


The Association receives money on deposit, for fixed 
periods; makes advances on approved securities, 
negotiates loans, and undertakes general finaseial 
business, 

W. C. WINTERBOTTOM, Secretary. 
rosby House, 95 Bishopsgate street withm. 

7 7 VD TH 
THE LAND MORTGAGE BANK 
INDIA 
(CREDIT FONCIER INDIEN) Limited. 
Capital £2,000,000. in 100,000 Shares of £20 each. 
Paid-up, £400,000. 

Debenture issue of 1864, bearing 5 per cent. interest, 
payable half-yearly, redeemable at par within thirty 
years, by hailf-yearly drawings, and secured by 
whole of the invested funds in India, which must 
always be equal tothe amount of debentures current, 
by the uncalled-up capital of the bank, and by the 
entire asszts of the Company. 


Half the above issue of £500,000 having been sub- 
scribed for at £83 6s 8d per £100 bond, the Directors 
are prepared to receive applications for the balance, 
after deducting £100,000 reserved for Tudia, at £87 for 
every £100 bond, at which price they will yield 5} per 
cent, interest, independently of the advantage to be de- 
rived from the redemption of the bonds at par by the 
half-yearly drawings, which on the average drawing 
amounts to an additional half per cent, The bonds 
bear coupons payable Ist January and Ist July in each 
year, and the first half-yearly drawing will take place 
on the Ist January, 1866. 

Applications to be made at the offices of the Com- 
pany, 17 Change alley, E.C., where all further informa~ 
tion may be obtained. 














THE ECONOMIST. 


It was moved by the Chairman, seconded by W. 
Dent, Jun., Esq., and resolved unanimously :— 
That the report of the Directors and the statement of 
accounts now submitted be adopted. 
The appointment (made by the Directors) of Mr C. J. 


Feb..4, 1865.) 
£ JOINT STOCK DISCOUNT 


COMPANY (Limited), 
6 and 7 Nicholas lane, Lombard street, ianan, E.C. 






Subscribed Capital ......-0eceeee 2,000,000 H. Allen es an Auditor of the Company was confirmed. 
Called Up «-..00 800,000 It was moved by J. S. Godfrey, Esq., seconded by 
Reserve fund econo 30,000 James Slater, Esq,, and resolved unanimously :— 


DIRECTORS. 

Samuel Henry Hinde, Esq. 

Francis Martin, Esq. 

Augustus W. Rixon, Esq. 

Henry White, Esq. 

James F, Wilkinson, Esq., 

(Managing Director). 
BANKERS. 
ank of England. 

— Glyn, Mills, and Co., 67 Lombard street. 

The Agra aud Masterman’s Bank, 35 Nicholas lane. 

The Consolidated Bank, 7 Fenchurch street. 


That C. J. H. Allen, Esq., and W. B. Ford, Esq., be 
and hereby are re-elected Auditors for the current year. 
It was moved by Richard Dutton, Esq., seconded by 
by Alexander Ross, Esq., and resolved unani- 
mously :— 
That the thanks of the shareholders be given to the 
Chairman and the Board of Directors. 
(Extracted from the Minutes). 
By order, H. J. WESTRUP, Secretary. 


~ > Y x 7h) x 
ENERAL CREDIT AND FINANCE 
COMPANY of LONDON (Limited). 

Notice is hereby given, that the Second Annual 
General Meeting of this Company will be held at the 
London Tavern, Bishopsgate street, London, on Mon- 
day, the 6th February next, at one o'clock precisely, to 
receive from the Directors a report and statement of ac- 
counts to 31st December, 1864, to declarea dividend and 
to elect auditors.—By order, 

R. J. BUTLER, Secretary. 

7 Lothbury, E.C., 26th January, 1865. 


SEVEN PER CENT. DEBENTURES: 


NATAL INVESTMENT COMPANY 


(Limited). 
Capital, £500,000. First issue, £250,000. 

This Company is prepared to receive proposals for the 
issue of Debentures in sume of £100 and upwards, 
bearing interest at the rate of 7 per cent. per annum, for 
periods of three, five, seven, or ten years. 

Also to receive money on deposit, on terms to be 
agreed on. 

« The security offered to the bondholders comprises— 

1. The uncalled capital of the Company. 

¥ The estates possessed by the Company in the 
colony. 

3. The paid-up capital and general assets of the 


Company. 
; C. GRABHAM, Secretary. 
2 St Michael's House, Cornhill, London. 


~ _\ 
THE TRUST AND LOAN 
COMPANY eof UPPER CANADA. 
Incorporated by Roval Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £58,000. 


Digscrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Exg., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T.M Weguelin, &sq.,M.P 

BanxeRs—Messrs Glyn, Mills. and Uo. 

The Directors are prepared to grant Vebentures for 
loans of sums of £100 and upwards, for periods of 
5, 7, or 10 years, at 5 per cent. per annnm, 

Any information required can be obtained on applica- 
tion tothe Secretary. F. FEARON, Secretary. 


65 Moorgate street, London, 
‘THE LONDON FINANCIAL 


ASSOCIATION (Limited). 


iam C. Brown, Esq. 
wate Dent, Jun., Esq. 
John Bloxam Elin, Esq. 
John Fisher, Esq. 
William Chapman Barrett, 
Esq. 











Report of the proceedings at the Third Ordinary Gene- 
yal Meeting of Shareholders, held at the London Tavern, 
on Tuesday, 3lst January, 1865. 

William Charles Brown, Esq., in the Chair. . 
The Secretary read the notice convening the Meeting 
and the following report of the Directors:— 

1. In submitting the annexed statement of accounts, 

the Directors have pleasure in congratulating the 

proprietary op & result which they are of opinion will, 

when the late severe commercial crisis is considered, be 
as satisfactory. 

2, The balance of gross profits made during the six 
months ending the 3ist ult., after reserving an amount 
as provision against loss in respect of bad debts, greatly 
exceeding that which it is believed will ultimately be 
found necessary, has been £46,172 13s 10d. This 
amount, after deducting rebate on bills not due and the 
current expenses, has enabled the Directors to increase 
the reserve fund to £30,000, to declare a dividend at the 
rate of 6 per cent. per annum, amounting to 3s 6d per 
share,* and te carry forward £3,243 2s 11d to profit and 
logs new account. 

8. In consequence of the stoppage of the Leeds 
Banking Company, of whose endorsements this Com- 
pany at one time held a very large amount, the extreme 
difficulty in negotiating the best mercantile and financial 

per, and the extent of monetary embarrassments 
which seriously threatened to terminate in a panic, the 

Directors decided, after the most anxious consideration, 
that it was in the interest of the proprietors that the 
Company should be immediately placed, not only in a 
position to meet every contingency, but in one of un- 
doubted strength; and that this desirable result would 
be best secured by making a call. The Directors trust 
that this will be considered a sufficient reason for a step 
which, in any but the most exceptional times, might 
have appeared both inconsiderate and unnecessary. The 

rompt manner in which the call was met by the share- 
holders proves that they fully appreciated the propriety 
of the messure. 

4. The Directors have elected Mr A. W. Rixon to one 
of the vacant seats of the Board. 

5. Owing to the unavoidable absence abroad of Mr 
J. P. Judd, one of the Company's Auditors, the Direc- 
tors have appointed Mr C. J. H. Allen in his place, 
which appoiutment, if approved of, will require con- 
firmation by the shareholders. 


6. The Com oany’s register on the Ist January of this 
year included no less than 1,159 shareholders, com- 
prising the names of a large number of the leading mer- 
chants and traders of London and the provinces, and 
the Direciors have no doubt that the position of the 








Company, supported by so influential a constituency, CaprmraL. £ 
must continuously improve. Bubscribed......ccccceseseeseeees - 2,000,000 
— Paid up .... 600,000 
THE JOINT STOCK DISCOUNT COMPANY Reserve fund. 83,537 10s 


Dire 
Cuarruan—John Hackblock, Esq. 





_ (Limited). 
BaLance SHEeT—December 31, 1864. 


















Dr. eter Bell, Esq. William Rennie, Esq. 

To capital—80,000 shares, £10 paid, £ s d| J»hn Borradaile, Esq. Michel E, Rodocanachi, Esq 
£800,000; less unpaid calls,¢ | James Fraser, Esq. William Turquand, Esq. 
BEET BOI “sensecpetisnccctovesen we 755,412 10 0 | J E. C. Kech, Esq. | Juha Walker, Esq. 

To reserve fund .......00+ 25,000 0 © | Henry Paull, Esq., MP. 

To amount cue on loans, deposits, 2,197,040 17 8 BANKERS. 

To amount carriei to profit and loss Bank cf England, and City Bank. 
account after making ample allow- GENERAL ManaGeR—Augustus Wildy, Esq. 
auce for all bad and doubtful debts.. 46,172 15 10 SecreTarY—Jobn Henry Koch, Esq. 

This Association receives deposits for FIXED 
3,022,626 1 6 | PERIODS. 
Cr. £ sd Negotiates Public Loans. 

By investments in conso’s and cash at And conducts monetary and financial operations 

ankers’ 292,698 8 2 | generally. 

By bills discounted, advances, 2,728,490 3 0 Ati communications to be addressed to the Manager, 

By lease, fixtures, furniture, &€ ......... 2,632 10 4 South Sea house, Threadneedle street, E.C. 

3,028,626 1 6 [PAUIAN COMPANY OF THE 


Prorir anv Loss for the Six Months ending the 31st 


MERIDIONAL RAILWAYS. 
December, 1864, 


DR By resolution of the Board of Directors, a General 










- £ 8 d | Extraordinary Meeting «f Shareholders, in conformity 
To current expenses, including salaries, with Article 25 of the Stetutes of the Company, is 
rent, stationery, advertisements, Direc- convoked for Saturday, the 25th February next, at 
tors’ fees, Auditors’ fees, depreciation Twelve o'clock. 
in value of lease, fixtures and furnitare, The meeting will be held at Turin, at the Officesfof the 
IRE ee icc cesncissccctaorntisatbicteates 5,868 10 5 | Company, via La Marmora, Palazzo La Marmora, 
To rebate on bills discounted, not yet Borgoauove, 8. 
due, carried to interest new account ... 19,472 14 3 OrpeR OF THE Day. 
To dividend at the rate of 6 per cent. per Approbation of a convention, concluded with the 
AMMUM s+. .000ererereeeeeersncesesersrenceneseees 14,000 0 © | Government, modifying the lines and conditions of the 
To amount carried to reserve fund......... 5,000 0 0 | primitive coneession. 
To balance carried to profit and loss new The deposit of shares, according to Article 22 of the 
account ...... werererevevesccccoees srsvesseesveree 3,248 2 11 | Statutes, may be made from the 10th February to the 
14th of the said month :— 
47,584 7 7 | At Torin......0....At the Offices.of the Company. 
Cr. £ s d| At Genoa . At the General Bank. 
By balance of profit and loss account, At Milan... .With M. Giulio Belinzaghi. 
30th June, 1864.......... eondeoees: ereccee eccece - 1471138 91] At Leghorn -With M. R, Bastogi, junier. 
By balance of gross profits brought down 46,172 13 10 | At Florence........At La Banea Toscana diCredito per 
Se l'Indastria ed il Commercio. 
47,584 7 7 | At Naples..........At the National Bank. 


Examined and found correct, 23rd January, 1864. 
W. BARTYN FORD,) Audit 
CJ.8. ALLEN,  s Auditors 
* The dividend will be free of income tax, and the 
Warrants will be sent by post toeach shareholder, pay- 
able at the Agra and Masterman’s Bank, 35 Nicholas 
Jane, Lombard street, on and after Monday, the 6th 
February next. 
+ Since reduced to £22,102 103 


At Paris............At La Société du Credit Industriel et 
Commercial. 
At London......... With Messrs Baring Brothers. 

The formalities to be fulfilled for the deposit of the 
said shares were announced in the “ Gazetta Ufiiciale 
del Regao d'Italia ’’ of the 14th January, and the share- 
holders can consult it, at the offices of the bankers 
charged to receive the shares, and also at the offices of 
the Company at Turin, and at the direction of the woras 

t Naples.—(Signed), BONA, Director General. 


























































































































BAY OF HAVANA AND 
MATANZAS (Cuba) RAILROAD SEVEN PER 
CENT. LOAN of £100,000, 1863.—The Half-yearly 
Interest on the above Bonds, due on the 15th February, 
will be Paid on that day, and any succeeding day, at 
the counting-house of Messrs J. Henry Schroder and 
Co., 145 Leadenhall street, between the hours of Eleven 
and Two o'clock. The Coupons must be left for exami- 
nation two clear days before applying for payment. 

Loudon, February 1, 1865. 

LONDON, CHATHAM, AND DOVER 
RAILWAY. 
LOANS ON DEBENTURES. 

The Directors of the above Company are prepared to 
receive LOANS on DEBENTURES: of £100 and up- 
wards, secured either on the general undertaking or 
upon the Metropolitan ‘Extensions, for three or five 
years, at 6 per cent. per snnum.—By order, 

W. E. JOHNSON, Seoretary. 

Victoria Station, S.W. 

) ETROPOLITAN RAILWAY 
COMPANY.—LOANS on DEBENTORE. 

The Directors of this Company are prepsred to re- 
ceive Tenders for Loans on Debenture Bonds, in sums 
of not less than?£1,000, for a term of three-or five years, 
dating from 15th January last, with interest from date 
of peyment, at the rate of 44 per centum per annum, to 
replace bonds falling due.—sy order, 

JOHN HENCHMAN, Secretary. 

Offices, 17 Duke street, Westminster, 5.W. 
PETERBOROUGH, WISBEACH, 

and SUTTON RAILWAY. 

The Directors of this Company are prepared to 
receive Loans on Security of Debentures, for 3, 5, or 7 
years, bearing interest atthe rate of 5 per cent. per 
annum, payable half-yearly in London. 

The interest on the above debentures will be paid by 
the Midland Railway Company, in terms of the Act of 
Parliament, which makes the debenture interest the 
first charge on the gross receipts of the line prior to 
deduction of working expenses. 

H. DUDLEY COOPER: Secretary. 

41 Parliament street, London. 

TR 
(jREAT WESTERN RAILWAY. 

Notice is hereby given, that the next General Half- 
yearly Meeting of the proprietors of this Company will 
be held, pursuant)to Act of Parliament, in London, at 
the Paddington Station, ou Thursday, the 2nd day of 
March nex:, at 1 o'clock, for the election of seven 
Directors, in the place of the same number retiring by 
rotation, and for the general purposes of business. 

The D rectors retiring areseligible for re-election, and, 
in compliance with a bye-law, notice must be given in 
writing to the Secretary, on or before the 15th instant, 
of the names of any proprietors to be nominated for 
election as Directors at the said half-yearly general 
meeting. 

And notice is hereby also given, that the following 
matters will be submitted for the consideration and 
sanction of the proprietors (that is to say) :— 

An agreement between the Great Western Railway 
Company and the Metropolitan Railway Company as 
to the use of tke Metropolifan Railway by the Great 
Western Railway Company, and for other pu: . 

An agreement between the Great Western Railway 
Company and tye London and North-Western Railway 
Company as to the Great Western Railway Company 
becoming joivt owners with the London and North- 
Western Railwav C mpavy of the undertaking of the 
Shrewsbury and Welshpool Railway Company, and for 
other purp ‘ses. 

An agreement with the Hammersmith and City Rail- 
way Company for a lease of their underteking, and to 
make and enter into all such arrangements as may be 
necessary for that purpose, and for modifying, altering, 
and cancelling the ex/sting arrangements with the 
Hammersmith and City Railway Company. 

An agreement with the Vale of Neath Railway 
Company for au amalgamation of the undertaking of 
that Company with the Great Western Railway Com- 
pany, and to m+ke and enter into all such arrangements 
as may be necessary for that purpose. 

To consider ana approve of “‘ A Bill for conferring 
further powers on the Great Western Railway Company 
for the construction of works, and the acquisition of 
lands, and otherwise in relation to their own under- 
taktng, and the undertakings of other companies and 
persons, and for other purposes.”’ 

To autnorise th: raising of £1,000,000 for the general 
purposes of the Company, under the powers of the 
Great Western Western Railway Act, 1864, by the 
creation of shares or stock upon such terms and coad:- 
tiuns as may be submitted to the Meeting. 

The Chair will be taken at 1 o'clock precisely. 

The Transfer Books of Stock and Shares will be 
closed on and from the 16th inst., and will not be opened 
until aiter the said half-yearly general meeting on the 
2od of March next. 


RICHARD POTTER, Chairman. 
W. FENTON, Deputy-Ciairman. | 
Paddington Station, Feb. 1, 1865. 


SCHOOL 
GRAVESEND. 


Head Master, Mr M; GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fit a 
boy either for business or professional life. It includes 
the Classics and Mathematies; History, Generai and 
Sacred; Geograply, Physical and Political; English 
Grammar and Composition, Spelling and Arithmetic, 
Drawing and French, and the practice of good Hand- 
writing. \ 

Pupils are prepared for the Civil Service Examina- | 
tions, for the Oxford and Cambridge University Local | 
Examinations, and for Matriculation at the London | | 
University. | 
For terms and prospectuses, apply at the School. | 


ROPRIETARY 
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J, ‘AND D. NICOLL. 


EL Fashionable Overcoats, 21s, 42s, 638, 84s, &c., &c, 


ASHIONABLE MORNING COAT, 


2s, 42s, 638, 848 &c. 
PASHIONABLE TROUSERS, 


16s, 21s, 25s, 28s. 


ERVANTS LIVERIES— 
The best at moderate prices furnished for cash 
(payments. 


H J... AND D. NICOLL, 


114, :116, 118, 120 Regent street; 22 Cornhill, 
London; 10 Mosley street, Manchester; and 50 Bold 
street, Liverpool. 
7 or 

T° GENTLEMEN SEEKING 

preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
‘examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
seducational and domestic advantages, and moderate 
terms.—Addrers, L. L. D., 9 Leighton rescent, Tufnell 


perk West, N.W. 
" Th ; 

DUCATION IN  GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
-on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. + The highest re- 
ferences given —For particulars, apply to the Director, 
THEOQVOKRE THOMAS, Baumschule Allée, Bonn. 


WESTERN GRAMMAR SCHOOL, 


Brompton, 8.W., in union with King’s College, 
London.—The system pursued at this schoo] is eminently 
practical, and calculated to prepare pupils for the com- 

titive examinations and the various pursuits of life. 

ree pupils successfully passed the Oxford Local 
Examinations this year, The Head Master takes a few 
boarders. —For terms and prospectus apply at the 
school. 


’ r 
INAHAN’S LL WHISKY 
v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It is pure, 
mild, meilow, delicious, and very wholesome. Sold in 
bottles, 3s 8d, at the retail houses in London; by the 
agents in the principal towns in England ; or wholesale 
at 8 Great Windmill street, W. Observe the real seal 








UNN’S MARSALA OR BRONTE 
WINE, 25s per dozen, £7 48 per six dozen, £12158 
r quarter-cask. Rail paid to any station in England. 


re) 
{ Tis wine will be found of superior quality, is soft and 


5 
; 
j pink lable, and cork branded ** Kinahan's LL Whisky 
4 
; 
Ay 


old, and, though fall flavoured, entirely free from heat 
{| of ‘the slightest approach to acidity --THOS. NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Establ'shed 1801 


, 
AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD savck,’ 
The public are respectfully cautioned against worthless 
lmitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS' SAUCE. 

*,* Sold wholesale and for export | y the Proprietors 
Worcester; Messrs Crosse and Biackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universallv 


{ DEANE'S TWO-HOLE BLACK PENS 


whick are unequalled for their durability and eusy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminen. counsel, “nd the 
reverend theclergy. Theircheapnessand popularity has 
induced many unpriucipled peopie to put forth imitations 
of the genuine articles, which are equally useless to the 
purchaser, and disgracefultothevender. The public are 
therefore cautioned, and tully requested nct to 
purchase any as DEANE'S GENUINE TWO-EOLE 
BLACK PENS, unless each pen is stamped 
“G. and J. Deane, Lendon bridge,” 
and the box, whicn contams exact y twelve dozer, has 
thereon a variously coloured label, inscribed 
“G. and J, DEANE's Two-Hole Black Pens, 46 King 
William street. London bridge.” 


|| DRACTICAL OBSERVATIONS 


on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s. 


AND 
Just published, second edition, ;rice 1s 64, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by closea en- 
tion and perseverance, in some of the most unproimising 
instances of Spinal Deformity ; with numerous Engrav- 

By SAMUEL HARE, F.R.C.8., &c. 

“Mr Hare is, we think, a sound ana successtul prac- 
tioner.’ —MepicaL CrRcuLar. 

“We unhesitatingly commend this work as a truthfu 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”—MepicaL 
GAZETTE. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these ailections, are 
correct.""—LANCET, 

“Mr Hare may take credit to himself tor having 
effected much good in the treatment of the cases de- 
scribed.”"—Brivish MgDicAL JOURNAL. 

Lonéén : John Churchili; ang may be had of ail 
bookselicrs. 








THE ECONOMIST. 
ARMY CONTRACTS.— 


4 Commissariat Office, 
Aldershot, Ist February, 1865. 
Tenders will be received at this office until 12 o'clock 
(noon) on 8th March, 1865, from parties who may be 
willing to enter into Contracts for the supply of 
COALS, 
in such quantities as may be required, for the use of 
Her Majesty's Forces and Military Departments. at the 
following places, from April Ist, 1865, to March 31st, 
1866 :— 
Royal Military College, Sandhurst.— Wallsend Coals. 
Waterworks, Bourley.—Small Coal, such as that 
known as “ Newport Small.” 


Separate Tenders are required for each of the above 
named places, 


Forms of Tender and Condi-ions of Contract may be 
obtained on app ication at this office, by letter or in 
person, between the hours of ten and four o'clock, when 
every information on the subject will be furnished. 


The Tenders must be made on the pristed forms pro- 
perly filled up, signed, and delivered at this office, 
(under closed envelope, marke’ on the outside * Tender 
for Coals,”’) by the hour appointed, and no Tender will 
be noticed that shall not be in compliance with these 
conditions. 


[Feb. 4, i865.) | 


7 id 

OUNTRY AND TOWW 

Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, ae. 
BEAL'S REGISTER of the above, published on the 
first of each month, forwarded per post, or ma: be had 
on application at his Oftices, 209 Piccadilly, Par. 
ticulars for insertion should be forwarded not later than 


the 28th of each month. 
(RaTIS AND POST FREE 


E. MOSES and SON'S new pamphies « 
Philosopny of Dress." i The 


HE WINTER SANDRINGHAM 
and DANISH, the newest and most fashionable 
Wrappers for the Seasen, at 
E. MOSES and SON'S, 
HE WINTER STOCK OF READY 
+ MADEand BESPOKE CLOTHING, for all classes 
ae A68% 2 & MOSES and SON'S. 


THE WINTER “INDISPENSABLE” 


SUIT, from 30s, at E. MOSES and SON'S, 





Managers, Messrs Edmund Falconer and F. B. 
Chatterton. 


Re-appesrarce of Mr Phelps. Grand Morning Per- 
formance of the Pantomime on Wednesday and Saturday 
at Two o'clock. 


On Monday, February 6th, and during the week, the 
performances will commence with Shakespere's play of 
HENRY THE EIGHTH, terminating witn the Fall of 
Wo'sey. Cardinal Wolsey, Mr Phelps, supported by 
Messrs Walter Lacy, H. Marston, E. Phelps, Barrett, 
Sinc'air, Spencer, Fitzjames, &c.; Miss Atkinson, Miss 
R. Leclercq, Mrs Zanderhoff, &c. Doors open at hal’ 
past six, commence at seven. 

Morning Performances of the Pantomime 
Wednesday, and Saturday, of the next week. Children 
and Schools at reduced prices to the following 
parts of the Theatre: — Dress circle, first circle, 
and stalls, for morning performances only. The Grand 
Christmas Comic Pantomime, written by E. L. 
Blanchard, Esq., entitled, HOP O' MY THUMB. The 
gorgeously beautiful character of the decorations, 
inclusive of more than the usual amount of Scenical 
Surprises and Transformation Wonders, are ensured by 
the fact of their being entirely designed and for the 
most part executed by the celebrated artis*, William 
Beverley, whose eminent services have been retained 
this Christmas exclusively for the Theatre Royal, Drury 
Lane. The general action of the Pantomime arranged 
by, and the whole produced under the airection of, Mr 
Robert Roxby. Characters in the opening:—Miss Lydia 
Thompso., Miss E. Falconer, Miss Hacspeth; Mr G. Bel- 
mor’, Tom Mat hews, Mr Fitzjames, Mr Meagreson, Mr 
G. Weston, Master Percy Roselle, &c. ‘The Hserleqauinade 
will include the services of those popular pantomimis‘s 
(forming a double company)—Harry Boleno and Mr C, 
Lauri, Clowns; Mr W. A. Barnes and Mr J. Morris, 
Pantaloons ; Mr Cormack and Mr 8. Saville, Harlequins ; 
Mdme. Boleno and the Misses Gunniss, Columpines ; 
and the talented One-legged Dancer, Signor Tescano, 
and Malle. Deteto, four years of age, who will intro- 
duce her celebrated imitations a la Perea Nena 
The masks devices, and dresses, from designs by the 
numorously renowned Dykwynkyn. The dances and 
action of tne ballet arranged by Mr Cormack—Comic 
secnes, tricks, &c., invented by H. Boleno and Cormack. 
The music selected and arranged by Mr J. Barnard— 
Machinery by Mr J. Tucker and assistants—Gas effects 
by Mr J. Hivkley—Properties by Mr Needham and 
assistants—Dresses by Mr S. May and Mrs Lawier.— 
Box Office open from Ten till Five daily. 


NEW THEATRE ROYAL ADELPHI. 


Sole Proprietor and Manager, Mr B. Wester. 
Re-appearaucc of Mrs Stirling in the WOMAN OF 
BUSINESS. 

On Monday and during the week, A WOMAN OF 
BUSINESS. Messrs J. L. Toole, Billington; Mrs Stir- 
ling. After which. STEPHEN DIGGES. Messrs J. L. 
Toole, Billington, Stephenson, Eburne; Miss H. Simms, 
Mrs A. Mellon, Mrs Bill ngton, Mrs H. Lewis, Miss A. 
Seaman. And DARK DUINGS IN THE CUP- 
BOARD BY THE KNOTTING ‘EM BROTHERS. 
Messrs J. L. Toole, P. Bedford; Mrs A. Mellon and 
Miss A. Seaman. Commence at7. Due notice will be 
given of Miss Bateman’s re-appearance as Julia in the 
Hunchback. 


r ry 

OYAL POLYTECHNIC, 
— Patron H.R. H. the Prince of Wales. — 
Important Discovery—The human breath on the screen 
—explanation daily at 2.15, and at 7.30, by Pro- 
fessor Pepper. The di-coverer, Mr W. Lens Aldous will 
be ia attendance ‘to delineate the breath of any visitor 
by eppointment. — Professor Pepper's Third Ghost 
Lecture (J. H. Pepper and Henry Dircks joint inven- 
tors).—Nile Sauce, or the Travels of Bruce and the 
Wonderful Roviogs of the Great Baron Munchausen. 
—Stokes on Memory daily.—Al! the other entertainments 
as usnal.—Admission to the whole 1s.—Open 12 to 5, 

and 7 to 10. 


ew 
EETH AND PAINLESS 
DENTISTRY.—Messrs LEWIN, MOSELY, and 
SONS, 30 Berners street, Oxford street, and 448 Strand 
(opposite Charing Cross Railway Station), established 
1820, beg to direct attention to their method of supplying 
Artificial Teeth on a system of Painless Dentisiry. The-e 
Teeth: are cheaper, more natural, comfortable, 
durable than any yet produced. They are self-adhesive, 
affording support to loose teeth, rendering unnecessary 
either wires or lizatures, require but one visit to fit, and 
are su; plied at prices completely defying competition. 
Consultation free. Teeth from, 5s. Sets, 5, 7, 
15 Guineas, warranted. For the efficacy, utility, 
success of this system, vide Lancer. 
*,* No connection with any ove of the same name. 


on 








THE WINTER STOCK OF 


JUVENILE CLOTHING in great variety for all 
classes, at E. MOSES and SON'S. 


HE WIN 


o 
WINTER STOCK OF 
HOSIERY, DRAPERY, HATS and CAP, 
BOOTS and SHOES, for all classes and all ages, at 
E. MOSES and SON'S. 


UTFITS FOR ALL CLASSES, 


ail Ages, all Climates, and all Seasons, at 
E. MOSES and SON'S. 


MOSES AND SON’S 
° LONDON HOUSES: 
154, 155, 156, 157 Minories; 83, 84, 85, 86, 87, 88, 
8 te. 


506, 507, 508 New Oxford street ; 1, 2, 3 Hart street, 
137, 138 Tottenham Court road ; 283 Euston road, 
Country Branch :—Bradford, Yorkshire. 
E. 


a 
MOSES AND SON’S 
Establishments are closed every Friday evening 
at sunset until Saturday evening at sunset, when busi- 
ness is resumed until 11 o'clock. 
Any article not approved of will be exchanged, or the 
money retarped. 


List of prices, with rules for self-measurement, 
fashion-card, and their new pamphlet, ‘* The Philosophy 


of Dress,’’ gratis and post free. 
vv ’ 

H? USE FURNISHING— 

Persons commencing. housekeeping, or making 
additions thereto, are invited to visit the great FUR- 
NiISHING ESTABLISHMENT of Messrs DRUCE 
and CO., 68, 69, and 68 Baker street, and 3 and 4 King 
street, Portman square, the largest showrooms and fur- 
nishing galleries in the kingdom, containing a superficial 
area of 48,000 ft (upwards of an‘acre in extent), where 
they can make their own calculations for furnishing a 
whole house or a single room from the goods before 
them. which are all marked io pla’n figures, without the 
annoyance of being importuned to purchase; or, if ‘pre- 
ferred, estimates will be given free of charge. From 
the extent of the premises the immense stock has been 
arranged in various departments, in the most convenient 
manner for inspection and selection, and purchasers are 
invited to view the elegant and extensive assortment of 
fashionable drawing room, dining room, and chamber 
furaitore, Brursels and other carpets, new fabrics for 
curtains, &c., particularly a large collection of beautiful 
bubl and marqueterie cabinet«, tebles, &c., from Paris, 
at extremely low prices; also 500 easy chairs, settees, 
and ottemans, 60 sideboards, 50 sets of dining tables, in 
fine mahogany, oak, and walnut, manufactured by first- 
rate workmen of the best sea-oned material; capital 
dining room chairs, covered with real morocco leather, 
21s 6d each; 100 bedsteads in various woods and metals, 
with the superior bedding, 150 wardrobes and chests of 
drawers. N.B.—A servant's bedroom well and com- 
pletely furnished for 848 list of bedding and bed- 
tteads, and drawings of furniture, sent post free, 
Messrs Druce and Co. give a written warranty toall 
purchasers, and, if required, a reference to persons who 
have furnished from their establishment Arrangements 
made for the delivery of furniture in the country. 
Down quilts from 5s 6d each. 
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\ HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most etlective invention in the cura- 
tive treatmentof HERNIA. Theuseofthe teelspring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer 

Mr WHITE, 228 Picca lilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d 
postage, ls. Double ditto, 31s. 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; 
1s 10d. Post-oflice orders to be made payable to John 
White, Post-oftice, Piccadilly. 


NEW PATENT. 


oO r > 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and Inexpensive, 
and are drawn on like an erdinary stocking. Price 
4a 6d, 7s 6d, 108, and 16s each; postage, 6d. 

WHITE, Maxcracrurgr, 228 Piccadilly London. 





